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Texas Business in 1952 


With most of the important barometers of business 
activity in Texas complete for the year 1952, it appears 
that the over-all level of economic activity in the state 
set an all-time record. A few important phases of busi- 
ness failed to gain in comparison with previous years, 
but the average of all kinds of business established a 
substantial enough increase to set a new record. 

The index of business activity compiled by the Bureau 
of Business Research averaged 268% of athe 1935-39 
base period during 1952, an increase of 7% over 1951, 
which had previously been the record high. Not only was 
the average of the index for 1952 above the average for 
1951, but no month of 1952 was below the level of a 
year earlier. January was the same for both years, but 
every other month of 1952 was above the corresponding 
month of 1951. Most phases of business joined in the 
rise, as can be seen in the following table. 


INDEX OF TEXAS BUSINESS ACTIVITY AND COMPONENT SERIES 














1935-39 — 100 
Average month 
Percent 
Indexes Weight 1952 1951 change 
Index of Texas Business Activity 
(Composite) ; ie 100.0 268* 251 + 7 
Retail sales, adjusted for price ‘change. 47.7 229* 228 = 
Industrial power consumption... 14.8 536 451 + 19 
Crude oil runs to stills_..__-_________ 4.5 209 199 + 5 
Electric power consumption.________. 3.0 594 498 + 19 
Miscellaneous freight carloadings - BS 144 145 — 1 
Urban building permits, adjusted 
for price changes__________. esse 188* 196 — 4 
Crude petroleum susiestion pesos) ae 232 223 + 4 





*Preliminary. 
xChange is less than one half of one percent. 


Consumer spending, adjusted for the change in retail 
prices, showed a rise of one point on the index, which 
was a change of less than 1% from the preceding prev- 
ious year. Actual dollar sales rose 2% during 1952, but 
practically all of this rise was due to the upward move- 
ment in retail prices. 


Electric power consumption in Texas rose 19% from 
1951 to 1952. The rise in industrial power, also 19%, 
reflected greater industrial activity. As complete informa- 
tion on manufacturing and other industrial activity is not 
available for the state, consumption of power by indus- 
trial concerns is used to measure this phase of economic 
activity. The strong rise in industrial power consumption 
during 1952 supports the thesis that intensification 
of industrial activity was the most dynamic element of 
the Texas business situation. Detailed information on 
expansion of individual manufacturing concerns in the 
state during 1952 is given in the article on page 18 of 
this issue. 

Production of crude petroleum was 4% greater in 1952 
than in 1951, and crude oil runs to stills, 5% greater. 
Miscellaneous freight carloadings in the Southwestern 
district, 1% less than a year earlier, represent a slightly 
smaller movement of goods by the railroads. But it 
should be noted that this series includes the whole South- 
west, not just Texas, and also that no complete informa- 
tion on the movement of goods by truck is available. 

The volume of new building authorized, as estimated 
from building permits issued by cities in the state, de- 
clined 4%. The index of this activity is derived from the 
value of building permits issued, with adjustment for 
changes in building costs. It is significant that this repre- 
sents building authorized, and not all building authorized 
is started. Even more important, building put in place in 
a given month is not the same thing as the volume of 
building authorized. Yet in spite of these qualifications, 
it appears without doubt that 1952 was nearly as good 
a year for Texas building as 1951. 

Evidence offered by the composite index of business 
activity indicates that 1952 was a record year, and it is 
possible to confirm this by reference to other general 
measures of business. The index chart below shows 
monthly fluctuations in the value of checks debited to 
individual customers’ accounts by banks in Texas cities. 
Since the majority of business transactions are carried 
on by check, this series is an over-all measure of business 
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activity. The total value of all transactions paid by check 
is the result not only of the amount of business done 
but also of the level of prices at the time the transaction 
is carried out; therefore, this index reflects the rise in 
prices as well as in volume of business. Because prices are 
approximately double their pre-war level, the index of 
bank debits has risen twice as much as the index of 
business activity, which is a measure of physical volume. 
The total of bank debits in 1952 was 9% greater than 
in 1951, but the composite index rose only 7%. 
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Still another general measure of total business activity 
is the Bureau’s index of postal receipts. The average for 
1952 was 15% higher than for 1951, and the December 
1952 value was 402% of the 1935-39 base period. Some 
of the rise since pre-war years has been due to increase in 
postal rates, but over short periods of time the fluctuations 
chiefly reflect changes in the volume of business. 

The largest decline in any of the components of the 
index of business activity was in building permits 
(— 49%), but a much larger drop was recorded in farm 
cash income. The Bureau’s estimate of farm cash income 
in Texas for 1952 was 14% below the 1951 estimate. 
The major part of the reduction in farm income resulted 
from declines in prices received by farmers. The level of 
the index of farm prices compiled by the Department of 
Agriculture in December 1952 was 290, down 21% 
from the 365 registered in December 1951. Much of the 
decline has occurred during the past few months, with the 
result that the average of the twelve months of 1952 was 
11% below the average for 1951. 

The decline in prices paid farmers in Texas was a 
part of a general decline in commodity prices that has 
been nearly continuous since March 1951. This over-all 
decline, however, has been very slow, with the result that 
in 21 months the index of wholesale commodity prices has 
lost only about two-fifths of the increment that was gained 
in the nine months following the outbreak of war in 
Korea. In June 1950 the index of wholesale prices stood 
at 100.2 (1947-1949 — 100), but in March 1951 it had 
risen to 116.5. The index has declined consistently since 
March 1951, closing the year 1952 with a value of 109.5 
for the week ending December 30. 

The steady decline in prices of commodities at whole- 
sale has resulted from the huge volume of goods turned 
out by the factories of this country. The first wave of 
scare buying by consumers at the beginning of the war 
in Korea pushed prices up sharply, but for much of 
1951 and for all of 1952 the volume of goods produced 
has been sufficient to supply consumers and at the same 
time to provide for the needed expansion of industrial 
plant and equipment, and for an increasing flow of muni- 


tions. Except for work stoppages due to labor troubles 
during 1952, it appears that the industrial portion of the 
economy, in Texas as well as in the remainder of the 
country, operated at nearly full capacity. Any further 
gain in output will be dependent upon increased ex- 
pansion of capital equipment, discussed in more detail 
below. 

Prices of goods to consumers during 1952 reflected the 
declines in wholesale commodity prices, and prices of 
food, clothing, and housefurnishings in Houston in Decem- 
ber 1952 were both 3% lower than a year earlier. The 
index for all items, however, showed a slight increase 
over the year due to the rise in rents, fuel, and certain 
other miscellaneous items. The average price of foods in 
Houston was slightly higher in December 1952 than a 
year earlier, in spite of the fact that wholesale prices of 
processed foods declined 7% during the same period. 

The small rise (+ 2%) in 1952 retail sales over 1951 
was due to the increased purchases of nondurable goods, 
which more than offset declines in some kinds of durable 
goods. Jewelry store sales for 1952 were 4% ahead of 
1951, and furniture and appliance store sales were up 
7%. Sales of automotive dealers for the year declined 
less than 1%, although three months, July through Sep- 
tember, were substantially below the same months of 
1951. Sales of lumber, building material, and hardware 
stores were down 9% in 1952, bringing total sales of 
durable-goods stores down from 1951. Food, apparel, 
and drug stores all reported sales increases in 1952, as 
did filling stations and eating and drinking establishments. 
The increase in sales of all nondurable-goods stores was 
6%. 

The most dynamic element in the business picture in 
Texas during 1952 was industrial expansion, which con- 
tinued unabated. Throughout the year the Bureau of Busi- 
ness Research continued to report on this trend through 
its quarterly list of new and expanded plants. While this 
compilation covers most of the important projects, the 
full extent of the industrial expansion that has taken 
place in the past five years will not be known until the 
Censis of Manufactures is published. 

Rapid increase in the industrial capacity of Texas 
has been one part of the great movement that has taken 
place in the country as a whole, but favorable factors 
possessed by this area—raw materials, labor, and loca- 
tion—have resulted in an industrial growth more rapid 
than that of the country as a whole. The Department of 
Commerce and the Securities and Exchange Commission 
estimated that business concerns in the United States 
spent over $27 billion on new plant and equipment dur- 
ing 1952, more than in any previous year. For the first 
quarter of 1953 the same agencies estimated that expendi- 
tures will be at an annual rate of over $28 billion. 
Chemical, petroleum, steel, and nonferrous primary metal 
industries accounted for 50% of the total investment by 
all manufacturing industry in 1952, and all of these in- 
dustries are growing rapidly in Texas. Planned investment 
in these four fields during the first quarter of 1953 will 
account for 52% of all expansion in U. S. manufacturing 
industry. As long as business managements continue to 
augment plant and equipment, business in Texas is almost 
certain to remain at a high level of activity. 


JoHN R. STOCKTON 
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CONSTRUCTION 


Review of 1952. Urban building activity in Texas 
fluctuated erratically during 1952. Starting from the 
lowest point in nearly four years (261.7) for December 
1951, the seasonally adjusted index of urban building 
activity increased sharply for the next four months, 
reaching a peak (480.5) for the year in April. A con- 
sistent decline followed which reached the lowest point 
(323.5) of the year in August. A slightly upward trend 
has been established during the last four months of the 
year. Increases took place in September and October 
followed by a drop in November and a rise of 9% in 
December, bringing the index to 376.4. 

Urban building activity in Texas reached an all-time 
peak in 1950 and was followed by a sharp decline in 
1951 and a very small drop in 1952. Construction of 
public building sagged somewhat in 1952 while private 
building marked up a nice increase. 





A. Hamilton Chute Richard C. Henshaw, Jr. 
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The number of urban dwelling units built in Texas 
during 1952 was 57,470, up 6,520 or 13% from the 
preceding year. In spite of increases in construction 
costs from 1951 to 1952 the average cost per urban 
dwelling unit constructed in 1952 was only $6,800 com- 
pared to $7,000 in 1951. This reflects a larger volume of 
cheaper buildings constructed for sale or rent and a 
decline in the construction of owner-occupied homes. 

Data on construction contracts awarded in Texas 
cover both urban and rural areas. The dollar volume of 
construction contracts awarded during the first 11 months 
of 1952 increased by 2% over a like period of 1951. 
Residential building decreased 1% in this comparison 
and nonresidential building decreased 6%. The over-all 
2% rise was a result of a 47% increase in public works 
and utility construction and a 15% increase in additions, 
alterations, and repairs to residential building. 

Outlook for 1953. A sharp rise in Texas construction 
expected in construction of recreational buildings, high- 
ways, schools, hospitals, public utilities, hotels, and 
shopping centers. Controls limiting the amounts of 
steel used in construction of the above types were eased, 
effective the first day of the new year; more, it is an- 
ticipated that further relaxation in controls will occur 
soon. 

The construction of toll roads may start in Texas 
this year. A large project connecting Houston, Dallas, 
and Fort Worth now being planned would cost over 
$100 million. 

The problem of providing more water facilities in 
Texas will receive considerable attention during 1953; 
the federal government will be asked for more aid. 
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Residential construction in 1953 is expected to equal 
or exceed last year’s total. Materials and labor should 
be adequate and prices stable. The removal of credit 
controls last September will continue to boost resi- 
dential building as well as the construction of office 
buildings, store buildings, and manufacturing plants. 

Federal construction in Texas during 1953 will drop 
again with decreases in public housing, military con- 
struction and veterans’ hospitals. No type of federal con- 
struction in Texas is expected to increase this year, al- 
though many will experience only moderate declines. 

Construction by city-size groups. During December 
the dollar value of building increased in all city-size 
groups. The largest increases took place in the cities 
whose populations are under 25,000 (+ 13%), followed 
by the cities with 50,000 to 100,000 population 
(+ 12%). Building activity in the over-100,000 and the 
25,000-to-50,000 classes rose by 6 and 1% respectively. 

The dollar value of building increased in all city- 
size groups from 1951 to 1952 except for those cities 
over 100,000, which declined 8%. Changes for the other 


VALUE OF CONSTRUCTION CONTRACTS AWARDED 


Source: Dodge Statistical Research Service 
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ESTIMATED VALUE OF BUILDING PERMITS ISSUED 


Source: Bureau of Business Research in cooperation with the Bureau of 
Labor Statistics, U.S. Department of Labor 
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‘ Dec Percent 
Classification 1952* 1952 1951 change 
Thousands of dollars 
Kind of construction 
ALL BUILDING 
PERMITS... 47,464 633,641 623,197 + 2 
New construction _............ 42,833 555,849 549,638 + 1 
Residential 27,462 391,888 361,939 + 8 
Housekeeping  ........... 27,006 388,817 357,828 + 9 
One family —.............. 25,553 357,309 329,116 + 9 
Multiple family 1,453 31,508 28,712 + 10 
Nonhousekeeping __. 456 3,071 4,111 — 25 
Nonresidential _......... 15,371 163,961 187,699 — 13 
Additions, alterations, and 
repairs _.... 4,631 77,792 78,559 + 6 
City-size group (1940) 
ALL BUILDING 
PERMITS.... 47,464 633,641 623,197 + 2 
Over 100,000 .... ... 22,089 284,307 807,976 — 8 
60,000 to 100,000... 7,081 109,850 102,990 + 7 
25,000 to 50,000... 3,632 60,096 51,619 + 16 
Under 25,000 ____........ 14,712 179,388 160,612 + 12 














Type of Nov Percent 
construction 1952 1952 1951 change 
Thousands of dollars 
ALL CONSTRUCTION. 91,623 1,171,219 1,148,614 + 2 
New building ___. ne 62,320 811,710 838,332 — 3 
Residential building — 86,611 499,602 605,811 — 1 
Nonresidential building —... 25,709 $12,108 $32,521 — 6 
Additions, alterations, 
and repairs . 10,864 88,879 125,628 — 29 
Residential _.... . a 868 6,076 5,305 + 15 
Nonresidential 9,996 82,803 120,328 — 31 
Public works 
and utilities 18,439 270,630 184,654 + 47 





population classes were: 25,000-to-50,000 (+ 16%), un- 
der 25,000 (+ 12%), and 50,000-to-100,000 (+ 7%). 

Permits reported by Texas cities. The city leading 
all others in the state in December per capita building 
permits was Conroe ($90.02). Other top cities: Midland 
($79.31), Rosenburg ($74.56), and Garland ($66.60). 
Average municipal per capita building in Texas during 
December was $11.17. 





Only building for which permits were issued within the incorporated 
area of the city is included. Federal contracts are excluded. 
*Preliminary. 


Building in the ten largest Texas cities decreased an 
average of 4% from 1951 to 1952. Houston had the 
largest dollar value decline, followed by Dallas, San 
Antonio, and Waco. Building in six other major cities 
increased, though not enough to offset completely the 
declines experienced in the three largest Texas cities 


and Waco. 

The average value of new construction per person in 
the ten largest Texas cities during 1952 was $165.88. 
Amarillo led all others with a per capita building value 
of $326.99. The remaining major cities in order of 
intensity of construction activity were Austin ($205.97 
per person), Dallas ($195.38), Corpus Christi ($192.77) , 
Houston ($191.07), Fort Worth ($161.22), Waco 
($143.77), El Paso ($100.48), San Antonio ($96.96), 
and Beaumont ($78.53). 


RicHArpD C. HENSHAW, JR. 
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ECONOMICS OF NATURAL GAS IN TEXAS 


Research Monograph No. 15 


John R. Stockton, Director, and Richard C. Henshaw, Jr., Statistician of the Bureau of Business Research, 
and Richard W. Graves, Instructor in Business Statistics, The Tulane University of Louisiana, are authors 
of this thorough study of the economics of the natural gas industry with special emphasis on Texas. Eleven 
chapters include 60 illustrations and 90 tables; a summary chapter draws the broad, general outlines of the 
subject. Completely indexed; clothbound; 316 pages. $5.00. 
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RETAIL TRADE 


Still in the lead. Following the peak volume reached 
in October and the unpleasant slump in November, Texas 
shared in the strong national upsurge of holiday buying 
in December. The Bureau of Business Research index 
of total retail trade in December topped all months 
except October 1952 and January 1951. Results differed 
by lines and by localities, as related to types of income. 
Despite the serious drouth, reduced demand for fuel 
oil because of milder weather, and secondary effects of 
industrial strikes, income in the Gulf Southwest rose to 
new high points. For two years this area has shown a 
tendency to top the national average in retail sales. That 





INDEX OF TEXAS RETAIL SALES 
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lead was maintained for every week during the past eight 
months and is continuing. Gratifying response to apparel 
clearances and seasonal promotions is reported in January 
business. 

Renewed confidence. Although holiday sales in some 
lines failed to fulfill merchants’ high hopes, results on 
the whole were so satisfactory that record numbers of 
retailers have been attending the wholesale markets for 
apparel and housefurnishings. Orders have been placed 
in larger volume and with definitely more advanced com- 
mitments than a year ago. Recollection of delayed de- 
liveries in earlier months probably contributed to this 
freer buying, along with the realization that overhang- 
ing inventories of 1951 had been liquidated and current 
stocks rebuilt on a more balanced basis. Merchandise is 
reported as freely available, so that purchasing attention 
can be centered on promotional characteristics and value. 

Retail prices. After two years of declining wholesale 
prices and some months of hesitation at retail levels, 
retail prices in December declined slightly from Novem- 
ber. According to the Fairchild Publications Retail Price 
Index, the quotations at January 1 stood 1.7% below 
a year earlier, also 2.4% under the 1951 high point. 


ESTIMATES OF TOTAL RETAIL SALES 








Sales Percent change 


(mils of dols) 





Dec 1952 Dec 1952 Jan-Dec 1952 








Type of Dec Jan-Dec from from from 
store 1952 1952 Dec 1951 Nov 1952 Jan-Dec 1951 
Total 801.0 7,724.1 + 8 + 22 + 2 
Durable goods 306.1 3,290.6 + 8 + 12 — 2 
Nondurable goods. 494.9 4,433.5 + 7 + 28 + 6 





However, this was still 5.5% above the pre-Korean level. 
Men’s and women’s apparel and home furnishings re- 
ported the largest declines from a year ago. It appears 


probable that retail prices will fall slowly or will stabilize 
during coming months. Likelihood of significant price 
upturns appears remote, barring any important changes 
in international tensions and in world markets. Caution 
is still advised in rebuilding merchandise stocks specula- 
tively beyond the needs of “normally” aitractive assort- 
ments demanded by customers, which may vary per- 
plexingly between communities. 

Consumer income and credit. While customers’ in- 
comes and their rate of consumption both reached all- 
time highs in later 1952, their savings also attained the 


RETAIL SALES TRENDS 


Source: Bureau of Business Research in cooperation with the Bureau of 
the Census, U.S. Department of Commerce 
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Number of ————-_-_-—___-- 

reporting Dec 1952 Dec1952 Jan-Dec 1952 

establish- from from rom 
Group ments Dec 1951 Nov 1952 Jan-Dec 1951 





KIND OF BUSINESS 
Durable goods 


Automotive stores _ 225 + 16 + 5 — 4 
Furniture and household 

appliance stores __ . 164 + 10 + 36 + 7 
Jewelry stores ‘ od 32 + 6 +176 + 4 
Lumber, building material, 

and hardware stores ....... 282 — 5 + 5 — 7 

Nondurable goods 

Apparel stores —... 221 + 13 + 72 + 5 
Country general stores _. 48 — 2 + 13 — 1 
Department stores _ 80 + 8 + 68 + 4 
Drug stores __..___. ve 134 + 65 + 48 + 3 
Eating and drinking places 83 x + 5 + 3 
Filling stations —...... 961 + 8 + 18 + 7 
Florists ee Sa 40 + 3 + 82 + 6 
Food stores —_.-........ a BT + 1 + 4 + 9 
General merchandise stores 147 + 9 + 67 + 5 
Liquor stores — : : 24 + 13 + 73 + 5 
Office, stores, and school 

supply dealers 42 + 13 + 85 + 1 

CITY-SIZE CLASS (1950) 

Over 250,000 __. 1,103 + 12 + 40 + 3 
100,000 to 250,000 . 895 + 15 + 28 — 1 
50,000 to 100,000 269 + 7 + 33 x 
2,500 to 50,000 836 + 2 + 28 — 1 
Under 2,500 115 —A4 + 16 — 6 





xChange is less than one half of one percent. 


highest rate since 1945. Meanwhile, in late 1952 the 
volume of consumer credit staged an all-time high as 
stated in dollars, more than 2.5 times the pre-war peak and 
14% over October 1951. But the ratio of credit to dispos- 
able income has changed little in the past three years. 
Consumer income will probably continue at a high rate 
through most or all of 1953. Indications are for strong 
continuation of the underlying defense spending, new 
construction and modernization programs, and demand 
for all types of consumer goods. However, farm incomes 
will come under increasing pressure between lower prices 
for agricultural products and high production costs. 
Retail opportunity. All groups of forecasters agree 
that excellent business should continue throughout much 
if not all of 1953, although probably at a stronger rate 
during the earlier months. Opinions differ widely as to 
whether, when, and how severely the much-heralded 
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7 
“depression” might arrive after the tapering-off of de- POSTAL RECEIPTS 
fense spending by government, now delayed by lengthen- 
ing the “stretch-out.” In the opinion of this writer, mer- Janunsy-December 
chants’ chief concern this year should be to get as much Dec Percent 
: “ 9 ve City 1952 1952 1951 change 
business as they can under as “normal” conditions and 
at as high a rate of profit as possible. Manufacturers and Total*____ --- $ 8,382,306 $65,650,197 $57,605,514 + 14 
distributors alike are also placing heavy emphasis on alice 20,740 130,929 114,492 +14 
new models, improved products and gadgets, and higher- Alpine _ 5,605 43,958 44,435 —1 
powered selling techniques and campaigns. Arlington 17,582 103,424 78,717 + 40 
S a * f T a t } Of 3] iti ; repo ti nou h Bastrop 2,509 21,170 18,914 a 12 
urvey Of 2eXas trade. UI v1 Cillés reporting CNOUgn  aeeville 11,018 79,259 68,645 +15 
retailers of varous types to be listed individually, all Betton __ 8,804 64,464 56,346 +14 
topped their sales of November, 23 bettered last Decem- Brady 6,348 51,959 44,735 + 16 
ber, and 15 were ahead of the full year 1951. The largest a pp pepe Pinger . - 
fH amero' i B A 
increases over December 1951 were reported by Orange sain, py py pang +13 
(+ 40%), Paris (+ 24%), Corpus Christi and El Paso cisco C 5,028 46,599 44,077 rhe 
(each + 20%), and Houston (+.19%). Leaders for Cleburne — 16,559 121,854 107,151 +14 
1952 over the year of 1951 were Plainview (+9%), Coleman - 8,232 61,620 56,962 38 
H 8° PA ) 1s I b k 4 cCO7 ) d M h ll d Cotulla 2,043 15,855 14,257 a 1l 
ouston (-++ 8%), ub ock (+ 5%), an arshall an Crystal City 3,803 31,461 28,309 +11 
Texarkana (each + 4%). Camus... 7,635 53,841 49,843 fa 
Reporting by cities, 301 Texas department and apparel El Campo .... 10,289 80,989 70,326 + 15 
stores averaged increases of 70% above November, 10% Gainesville 15,410 108,865 94,789 + 15 
1 D b ae ae “is 195],  “atesville 6,772 48,389 36,798 + 82 
up from ast December, and 4% over the year ie 4694 32,300 26,110 + 24 
Among the 37 cities included, all topped November, SL Gladewater 10,331 62,335 55,850 + 12 
bettered December 1951, and 29 were ahead of the full Goldthwaite 2,965 19,290 18,320 + 5 
Graham 8,642 61,056 55,656 + 10 
Granbury 2,474 16,187 12,869 + 25 
CREDIT RATIOS IN DEPARTMENT AND APPAREL STORES tie a 8.809 62,398 54,100 415 
Hillsboro... 9,377 66,512 57,965 +15 
Credit ratios* Collection ratiost Huntsville ___. 10,440 80,889 75,201 + 8 
yee Thee Dec Dec Hon Jacksonville _.. 13,478 118,643 98,633 + 20 
rep 1 a 
Classification stores 1952 1951 1952 1951 ##Kenedy ———. 4.528 37,891 $2,166 + 18 
Kermit _ 8,937 59,875 55,094 + 9 
ALL STORES... 54 60.1 58.5 47.8 48.4 Kerrville 15,001 97,790 90,582 9 
aan Killeen: 22 31,079 310,823 276,572 + 12 
: La Grange . 6,147 50,694 42,558 +1 
— ; os = ou mi Levelland 10,388 72,650 66,629 as 
eburne ec . e . . A 
Littlefield 7,740 60,019 53,944 1d 
re = ; vse pon ar eo Luling 5,250 33,357 33,894 “9 
re) or f e e' e 
, McCamey _. 5,636 37,080 29,326 + 26 
Galveston 8 67.6 ae ie pose Marlin 2S '10,128 70,452 60,322 +17 
Houston —. 5 ia na poe eon Mercedes 9,113 57,499 54,473 oe 
San Antonio . ns x. ee Mission _..... 9,354 70,382 72,256 ws 
Waco ss emp : , ‘ New Braunfels 20,654 135,694 118,944 +14 
ier hens tihiiiiane Palestine ; 18,828 123,951 110,630 + 12 
Pampa _......... 25,788 175,387 156,112 + 12 
Department stores 
(over $1 million) 15 61.3 59.5 47.0 47.4 a - — a gon + 27 
Department stores = emmaae of . 42,638 + 15 
(under $1 million) 16 40.4 40.0 6525 52.7 Sayder sit te 116,486 110,777 + * 
Dry goods and apparel stores 5 67.3 65.2 52.7 56.5 Terrell 8,810 61,057 68,541 a 
Women’s specialty shops 12 57.6 56.7 465 48.7 Uvalde ———____ 9,189 72,646 64,943 + 12 
Men’s clothing stores... 5 61.6 61.3 59.7 655.1 Waxahachie — 18,644 186,246 121,069 + 18 
Yoakum 12,198 114,229 110,951 — S 
By volume of net sales (1950) : : 
Over $3,000,000 _ 18 62.0 60.4 46.7 47.7 Pica a includes receipts for cities which are listed individually 
$1,500,000 to $3,000,000... SB 60.4 58.1 54.0 53.4 under “Local Business Conditons.” 
$500,000 to $1,500,000 _ 18 49.5 49.8 53.4 49.6 , : 
$250,000 to $500,000 _ 15 41.7 410 485 628 January-December 1952 was 6% above the entire year 
Less than $250,000 __... ria 45.8 42.6 53.7 50.8 1951. 





*Credit sales as a percent of net sales. 
+Collections during the month as a percent of accounts unpaid on the 
first of the month. 


year 1951. The best showings over December 1951 were 
in Houston (+ 26%), McAllen and Corpus Christi 
(each + 18%), El Paso and Galveston (each + 14%). 
Leaders for the year 1952 were Laredo (+ 18%), Corpus 
Christi (+17%), Plainview (+ 14%), El Paso 
(+ 12%), and Odessa (+ 11%). 

Secondary trade indicators. December advertising 
linage in 34 Texas newspapers as a group increased 4% 


from November 1952, 8% over December 1951, and 


Sales of gasoline subject to tax totalled 233,338,000 
gallons in November, 6% below this October but 2% 
over November 1951. Gasoline sold to the federal govern- 
ment amounted to 118,800,000 gallons, 4% under October 
1952 but 128% up from November 1951. 

Postal receipts for December in 112 Texas cities in- 
creased 65% from November, 15% over December 1951, 
and the year 1952 scored 14% above the entire year 1951. 
Of these 112 cities, 111 topped November, 95 bettered 
December 1951, and in 106, 1952 was a better year than 
1951. 


A. HAMILTON CHUTE 








TEXAS BUSINESS REVIEW 








INDUSTRIAL PRODUCTION 


New oil 600 million years old. A new horizon in 
West Texas oil exploration was opened recently when 
Humble Oil & Refining Company struck petroleum of 
Cambrian age in the Bronte Field of Coke County. 
Formerly presumed to be barren of oil, the 600-million- 
year-old sand poured forth 4,500 feet of oil in a one-hour 
drillstem test. Discovery of the Cambrian oil at a depth 
of about one mile will likely encourage further drilling 
to Cambrian formations in locations where they lie close 
enough to the surface to be economically producible. 
Humble production experts, acting upon the results of 
this one well, have petitioned the Railroad Commission 
of Texas for permission to drill more of the company’s 
structurally promising wells on into Cambrian rock. 


Texas oil bottlenecked by imports. Major West 
Coast refineries have recently been the target of criticism 
for refusing to contract for the purchase of Texas oil, yet 
buying foreign petroleum imports. The West Coast Pipe- 
line Company, sponsor of a West-Texas-California pipe- 
line project, points out that the Railroad Commission of 
Texas has been obliged to cut allowable production re- 
peatedly—by 90,000 barrels a day in December and 
89,000 barrels in January—for lack of market demand. 
The Railroad Commission estimates that Texas produc- 
tion could be boosted 600,000 barrels a day without ex- 
ceeding the maximum efficient rate of production. Yet, 
there is said to be 40 million barrels of storage space now 
vacant in California, and an acute shortage of oil that 
is being met in part by importation of 37,000 barrels of 
foreign oil daily. 

The receding recession. Texas’ growing integration 
with the nation’s defense economy has linked the fortunes 
of Texas business to the ups and downs of the national 
production scene more closely than ever before. Until 
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ELECTRIC POWER CONSUMPTION 








January-December 














Lec Percent 
Use 1952 1952 1951 change 
Consumption (thous of kilowatt-hrs) 

eee 1,148,726 18,186,308 11,023,367 + 20 
Commercial _......._._»-—-« 192,615 2,517,459 2,246,757 + 12 
Industrial 0... 1: 680,851 6,083,016 5,120,775 + 19 
Residential . 175,966 2,146,369 1,914,633 + 12 
CO nies ER 2,489,464 1,741,202 + 40 





*Prepared from reports of 10 electric power companies to the Bureau 
of Business Research. 


PRODUCTION OF HYDROCARBON LIQUIDS FROM GASOLINE 
AND RECYCLING PLANTS 


Source: Railroad Commission of Texas, Oil and Gas Division 























May June July Aug 

Product 1952 1952 1952 1952 

Total gas processed 

(mils of cu-ft). $18,018 323,072 830,692 839,569 

Yield per Mcf 
in gallons ___.. 1.26 1.82 5.27 1.84 
Production (barrels) 

Total ___. 9,525,112 10,186,228 10,482,817 10,802,930 
Condensate-crude._. 542,291 559,396 550,490 567,637 
Gasoline 5,848,865 5,851,758 6,012,684 6,200,370 
Butane-propane .. 3,334,950 3,488,436 3,548,871 3,704,800 
Other products ___. 299,006 286,643 820,772 330,123 
{ 
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recent weeks, this fact was viewed apprehensively by 
Texans who read of the expected cutback in 1953 defense 
spending. Now their fears are largely calmed, at least 
for the immediate future. It appears that the peak in 
defense expenditures will not come before late 1953, at 
the earliest. Defense needs still on the urgent list are 
heavy enough to insure a busy year for the Texas de- 
fense industries—and few businesses are not at least in- 
direct beneficiaries of the armament boom. 

Texas oil flow may dwindle. The $3 billion Texas 
crude oil industry began the new year with a full schedule 
of problems, some of them rather depressing. With 272 
million barrels of crude oil in storage across the nation, 
about half of it from Texas wells, producers faced a cut 


REPORTED PETROLEUM PRODUCTION 
Source: Oil and Gas Division, Railroad Commission of Texas 








Percent change 


Aug 1952 Aug 1952 


Production (barrels) 

















Oil and gas Aug July Aug from from 
district 1952 1952 1951 Aug 1951 July 1952 

Texas._____ 83,364,040 78,638,772 85,330,344 — 2 + 6 
District 1 - 1,038,787 998,190 1,035,632 x + 4 
District 2 —..... 4,597,323 4,181,157 5,084,788 — 10 + 10 
District 8 __..... 13,569,762 12,689,583 14,766,589 — 8 ~ 4% 
District 4 _.... 7,486,313 6,980,674 7,971,784 + 6 + 9 
District 5 —_..... 1,429,654 1,817,899 1,738,811 — 18 + 8 
District 6 11,817,776 11,608,103 11,952,381 — 1 + 2 
District 7b —.... 3,057,703 2,836,768 2,556,759 + 20 + 8 
District Te 4,629,088 4,283,900 8,236,820 + 43 + 8 
District 8 —...28,011,883 26,110,580 29,522,041 — 5 + 7 
District 9 _.... 5,317,090 5,162,825 4,863,410 + 29 + 8 
District 10 2,412,161 2,464,148 2,606,379 — 7 — 2 





xChange is less than one half of one percent. 
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WELL COMPLETIONS 
’ INDEX OF CRUDE OIL RUNS TO STILLS IN TEXAS 
Source: The Oil and Gas Journal ADJUSTED FOR SEASONAL VARIATION, 1935-39 100 
January-December 
1952¢ 1951t 200 
Region Oil Gas Dry Total All wells 
Texas _ 9,766 796 6,461 17,028 16,685 190 
North Central Texas 2,738 55 2,685 5,478 5,030 
West Texas 3,857 28 «1,126 =~ ,011 5,112 ihe wets Sone wt ot 
Panhandle 285 239 126 650 724 
Eastern Texas 454 58 870 882 1,149 
Texas Gulf Coast 1,298 239 1,068 2,605 2,818 
Southwest Texas —__. 1,134 177 1,086 2,897 2,302 REFINERY STOCKS 
*From December 29, 1951 to January 8, 1953. Source: The Oil and Gas Journal 
7From December 30, 1950 to December 29, 1951. 
Average month 
in their allowable flow. Beyond that, drilling, particularly Area and Jan 8, i a Percent 
among independent oil operators, became a progressively _ Product _— _ _— —— 
more perilous activity during 1952. The chances of com- ashe (heemiteed allied 
pleting a dry well rose to 36.8% from 33.6% the year 
before. Partly owing to this discouraging factor, the vcespiaionaanel 
: =» Gasoline... «187,016 180,570 +—-124,827 + 5 
year closed with nearly a thousand fewer new wells in jiinte 00461 Ss«79-762~=St«*O72:« 8B + 12 
Texas than had been expected at the beginning ne. aa UU 49,459 45,051 42,449 +6 
At that, the 17,099 total was the highest ever, 88 greater Kerosene 27,266 = 25,045 28,577 + 6 
than the 1951 well completion record. 
exas 
Synthetic rubber: from hot to cold. The Recon- Gasoline 24,787 «24,607 28,448 + 5 
struction Finance Corporation program for turning 75% _ Distillate ~.. 18,902 11,429 10,851 +s 
of U.S. synthetic elastomer capacity to the making of Residual —— — nar 7 
Kerosene 3,124 8,620 4,290 — 16 


“cold” rubber (Texas Business Review, September 1952) 
reached into all five of Texas’ rubber plants. Conversion 
activity in Texas plants plus the increase of out-of-state 
rubber plants from two to eight during 1952 cut Texas’ 
portion of the national production from 70% in 1951 
to approximately 50% during 1952. 

Goodyear’s Houston plant, largest in the state, and 
the only remaining “hot” rubber producer, now turns 
out 48,000 long tons of that product annually and 51,600 
of cold rubber. Phillips Chemical Company has com- 
pleted its Borger installation for the making of 63,000 
tons of cold rubber a year. At Port Neches, rubber capital 
of Texas, Goodrich has converted to cold rubber produc- 
tion at a 90,000-ton annual rate, and the United States 
Rubber Company will have the same capacity by March 
1, when the switch-over is expected to be complete. Early 
in January, General Tire & Rubber finished expansion of 
its Baytown cold rubber unit from 38,400-ton output to 
42,000. 

The 385,200-ton Texas capacity that will be available 
within a month will account for about 45% of the national 
synthetic rubber manufacture. 
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*From December 29, 1951 to January 3, 1953. 
tFrom December 30, 1950 to December 29, 1951. 


Stormy weather in the shrimpery. High demand 
for shrimp in U.S. markets was matched during much of 
the 1952 shrimping season on the Gulf of Mexico by the 
high seas that kept boats from grounds where they often 
seine their largest catch. As a result, the Gulf Coast catch, 
about 70% of the U.S. total, shrank from 64 million 
pounds in 1951 to 60 million last year; and booming 
sales, sparked by a coast-to-coast advertising campaign, 
lifted the price of fresh Texas brown shrimp to an average 
of 55.9 cents a pound during January-June 1952, nearly 
6% more than the preceding year’s average price at Port 
Isabel. Promotional activity in shrimp marketing has 
been stimulated by formation of the Shrimp Association 
of the Americas, a joint Texas-Mexico cooperative coun- 
cil. Relations between Texas and Mexican shrimpers have 


MANUFACTURE OF DAIRY PRODUCTS 








January-November 








Nov Percent 
Product 1952 1952* 1951 change 
Total production in milk 

equivalent (thous of lbs) 27,747 494,143 517,058 — 4 
Creamery butter (thous of lbs) _.. 457 6,448 6,350 + 2 
Ice cream (thous of gals)... 1,235 28,225 23,734 — 2 
American cheese (thous of lbs) .. 180 4,313 3,801 + 18 
Cottage cheese (thous of lbs)... 477 5,367 5,686 — 6 
Other (thous of Ibs)... 652 16,876 27,565 — 39 





Milk equivalent of dairy products is calculated from production data. 
*Preliminary. 
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TEXAS INDUSTRIAL ACTIVITY 


Source: Bureau of the Census, U.S. Department of Commerce and 
State Comptroller of Public Accounts 








January-December 














Dec Nov Percent 
Item 1952 1952 1952 1951 change 
Carbon black 
produced (value 
in thous of dols). 2,981 2,154 39,768 42,260 — 6 
Cotton (running bales) 
Cotton consumed 10,302 11,889 146,692 167,768 — 18 
Linters consumed 3,226 3,153 32,058 84,565 — 7 
Cotton spindles 
Spindles in placet 221 221 223 214 + 4 
Spindles activet 215 216 210 204 + 8 
Total spindle hourst 75,000 88,000 2,055,000 1,120,000 + 83 
Average spindle hourst 339 398 395 436 + 10 
Crude oil 
Value (thous of dols) .. 226,978 225,983 2,259,094 2,525,845 — 11 
Production (thous 
of bbls) 87,931 87,517 1,009,054 976,388 + 3 
Runs to stills (thous 
ae 62,342 61,412 703,907 670,143 + 5 


Natural & casing- 
head gas produced 
(value in thous 


of dols) 33,629 27,558 335,905 264,617 + 27 
Sulfur production 

(thous of 

long tons) ae 0 1 2,860 3,971 — 28 





+For four weeks ending December 27, 1952 and November 30, 1952. 
tAnnual data are monthly averages. 


been more amicable since formation of the SAA, particu- 
larly because of the prospect that sales of shrimp in 
Mexican markets, still largely undeveloped, may likely 
relieve the tense competition between Mexican and 
domestic shrimp in the United States. 

Brownsville, the nation’s top shrimp port, is finishing 
construction of a new $1 million shrimp and fishing 
harbor, 1,500 by 1,200 feet in area, 15 feet deep, and 
equipped to offer emergency haven to as many as 600 
craft. The Brownsville harbor will be complete, early this 
year, with ship repair shops and facilities available for 
handling and freezing the catch as soon as it is landed. 


Rosert H. Ryan 


ACTIVITY IN SOUTHERN PINE MILLS 


Source: Southern Pine Association 








Percent change 
Millions of board feet 





Nov 1952 Nov 1952 





Nov Oct 





Nov from from 

Item 1952 1952 1951 Nov1951 Oct 1952 
Production . 670 787 695 — 4 — 15 
Shipments 681 798 683 x — 15 
Orders ? 677 802 639 + 6 — 16 
Stocks ———» Ole 376 337 + 10 — 1 





xChange is less than one-half of one percent. 


PRICES 


OPS surveys the Southwest. The Regional Office of 
Price Stabilization recently completed a survey of con- 
sumer prices, domestic and industrial, in Texas, Arkansas, 
Louisiana, and Oklahoma. It appears that in the four- 
state area price pressures are relatively heavier on the 
industrial consumer, particularly so far as heavy durable 





CONSUMERS' PRICES IN HOUSTON 


INDEX, 1935-39 100 Percent 
“7225 



































| 
i939 1940 194 








f — 
194 1943 1944 1945 1946 1947 1948 1949 1950 195! 1952 | 








goods are concerned. The main factor in forcing high 
prices in oil field equipment and certain construction 
materials and equipment is apparently an excess of de- 
mand over supply, and the backlog of orders is likely 
to keep prices at ceiling levels for some time to come. 
Certain primary metals, however, are selling at less than 
ceiling prices; lead and zinc in particular are down, and 
the weakness of this section of the market reflects recent 
declines in the international prices of these metals. Cop- 
per prices are at ceiling, and probably will not weaken in 
the near future. 

The survey showed that in general, prices of durable 
goods to domestic consumers (automobiles and house- 
hold electric appliances) are also as high as ceilings 
permit. However, there are indications that nondurables 
for domestic consumption are proving sensitive to market 
pressures. In particular, it was noted that over 56% of 
all food items were selling below the maximum stipulated 
prices, although some 8.1% of food items are currently 
being priced above the legal ceilings. In spite of recent 
declines on the wholesale meat markets, top grades of beef 
are still fluctuating in price at or very near the OPS 
ceiling level; the only noticeable declines are in lower 
grade beef cuts, and in pork and veal, which are now 
selling at retail from 5 to 10% below their respective 
maximum prices. . 

The four-state survey gives some indication of price 
trends that may be expected in the Southwest during the 
coming year. No significant declines are anticipated in 
durable goods. Experts look for a probable 2% drop 
in the Consumers’ Price Index during 1953 (this index 
rose 1% during 1952); the decline in the general index 
will reflect probable declines in its food and nondurable 
components. 


Agricultural price puzzle. Since last month the er- 
ratic movement of agricultural commodity prices away 
from the general trend of commodity prices has continued 
to distress most producers. The prices of three major 
crops, corn, cotton, and wheat, are all showing significant 
declines from 1951 figures. Corn is currently selling 18% 
below the December 1951 levels (Chicago market) ; spot 
wheat quotations on the Kansas City market are about 
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7% below last year’s levels, and cotton is more than 
20% below last year’s prices on the New York market. 


INDEXES OF CONSUMERS’ PRICES 


Source: Bureau of Labor Statistics, U.S. Department of Labor 








Percent change 





Dec 1952 Dec 1952 
from f: 


Dec Nov Dec rom 
Dec 1951 Nov 1952 





Index 1952* 1952 1951 
United States, 
all itemst____. 190.7 191.1 189.1 + 1 x 
a eee a-ccceee © 829.9 232.3 232.2 — 1 — 1 
neuen os 201.1 201.3 206.8 — 3 x 
=p eee 145.3 143.9 139.2 + 4 + 1 
Fuel group -........- 149.9 149.0 144.9 + 8 + 1 
Housefurnishings 205.8 204.9 210.2 — 2 x 
Miscellaneous - 175.0 174.7 169.1 + 3 x 
Houston, all itemst.... 197.5 196.4 196.0 + 1 + 1 
I nace: 241.4 239.7 241.2 x + 1 
Chins... . 215.2 215.6 221.4 — 8 * 
eee : ‘ t 174.6 t ee 
Fuel group ............. 103.1 103.1 98.5 + 5 0 
Housefurnishings 199.4 198.5 205.7 — 8 x 
Miscellaneous —................. 177,9 176.7 173.5 + 3 + 1 





xChange is less than one half of one percent. 

*Preliminary. 

+Comparison on indexes in different series (e.g. Houston and U.S.) 
does not show absolute relationships of prices in the areas or cities 
surveyed. 

tNot surveyed. 


These price declines are apparently a result of continu- 
ing recovery and production by foreign producers; 
world markets are showing signs of saturation, and this 
in turn has sharply cut into U. S. exports of cotton and 
wheat in particular. It may be expected that in the coming 
year, government buying will increase significantly to 
take in the surplus from a near-record wheat crop and a 
heavy cotton crop. By the end of 1952, some 343 million 
bushels of wheat had been bought by the federal govern- 
ment (compared with 193 million bushels at the end of 
1951) ; it is expected that federal purchases of the 1952 


Accordingly, prices of these commodities are subject 
to a continuing pressure which apparently will not weaken 
during 1953. With reasonably good crops in the coming 
year, some further declines should be expected. 

In the livestock markets, the declining price trend, 
which until December had been largely confined to stock 
cattle, has shifted over to fat cattle which now dominate 
the market. The large and consistent price drops noted in 
recent months indicate that stabilization downward is to 
be expected, particularly since the number of cattle is 
on the increase. However, it is possible that there will 
be some recovery in lower grade beef prices, for these 
have suffered the heaviest proportionate decline, and some 
predict that pork, which competes strongly as a low- 
priced meat, will be in relatively shorter supply toward 
the end of the year. 


Natural gas prices. A bill has been introduced in the 
current session of the Texas Legislature designed to allow 
the Railroad Commission of Texas to fix minimum prices 
of natural gas in the Panhandle-Hugoton field. Kansas 
and Oklahoma state agencies now fix a minimum price 
of nine cents per thousand cubic feet on gas produced 
from the interstate Hugoton field, but some Texas pro- 
ducers are receiving as little as three cents per thousand 
within the state. If passed, this measure would represent 
a novel departure in Texas, since natural gas prices from 
producers are not at present subject to control by any 
state agencies. 

It is probable that the question of price controls on 
petroleum and products will be reviewed carefully in 
the next few months. Since prices were frozen in January 
1951, ceiling prices have remained generally unchanged. 
However, production costs have been increasing, and there 
have been requests from producers in several areas, in- 
cluding the Texas-Louisiana area, for ceilings to be in- 
creased. The OPS feels that removal of controls would 
precipitate general increases in petroleum and natural 


INDEXES OF WHOLESALE PRICES IN THE UNITED STATES 


(1947-49 = 100) 


Source: Bureau of Labor Statistics, U.S. Department of Labor 
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cotton crop will reach a record amount, since 1.2 million 
bales have already been purchased, and producers have 
until April 30 to take advantage of the program so far as 
last year’s crop is concerned. Some estimates forecast 
that government cotton buying will reach 2.5 million 
bales by this date. 


Average month 








Dec Percent 

Index 1952* 1952* 1951 change 
All commodities._._______ 109.6 111.6 114.8 — 8 
Farm products __.... 99.6 107.1 113.4 — 6 
pg SIPEG Sale eee cee ee ee 104.3 108.8 111.4 — 2 
ee | HES 113.2 115.9 — 2 





*Preliminary. 


gas prices; on the other hand, the retiring Secretary of 
the Interior stated, shortly before the change in adminis- 
tration, that because of recent trends in capacity facili- 
ties in all sectors of the industry any demands in the 
near future can be filled adequately. Beyond certain 
competitive adjustment, he felt that there would be no 
general price increases throughout the industry. 


ALFRED G. DALE 
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AGRICULTURE 


Drouth effects linger on. Still dominant in Texas 
agricultural news by late January was the disastrous 
1952 drouth. Although general relief had been brought 
about by late fall rains, some areas, particularly the 
wheat and cattle lands of the western counties, continued 
to feel drouth’s effects. 

In wheat fields of the Panhandle the young crop, 
sprouted by late-arriving rains, was battling to maintain 
growth with the resumption of dry conditions. Although 
the crop has been improved somewhat by moderate to 
heavy snowfalls, the over-all damaging role of weather 
in the 1953 Texas wheat picture has brought the expected 
production figure down to 25,105,000 bushels. This small 
volume is to come from approximately the same acreage 
(5,020,000 acres) that yielded 34,626,000 bushels in 
1952. 

The livestock picture, although brighter than before 
recent rains, remained in a general state of gloom. Scat- 
tered patches of green winter pasture served largely as 
reminders of rains that came too late. Drouth-forced 
herd reductions were being felt in the shrinkage of new 
additions for 1953. Many ranges, dangerously overgrazed, 
showed little promise for thick coverage in the spring. 
Heavy price drops, high prices for feed that must now be 
bought, and generally weakened herds—all are after- 
maths of the recent disaster. Now the hopes of the live- 
stock man cling to the weather until spring grasses ap- 
pear. A dry, hard winter would deal him another stagger- 
ing blow; a mild, wet one would revive his hopes. 

Irrigated acreage gains. Irrigation is increasing in 
importance in Texas agriculture, accordng to a survey 
by the Bureau of the Census. From 1945 to 1950 the 


FARM CASH INCOME 








January-December 














Percent 
Commodity 1952* 1951 change 
(Thousands of dollars) 

ee 1,847,708 2,138,916 — 14 
Cotton 548,878 737,107 — 26 
Cottonseed 145,304 124,349 +17 
Wheat 67,162 29,470 +128 
Oats 7,161 6,713 + 7 
Corn 24,343 27,344 — 11 
Grain sorghum 70,744 79,317 — 11 
Flaxseed 3,159 248 +1174 
Peanuts 9,575 12,943 — 26 
Rice 78,772 55,886 + 41 
Cattle 285,298 379,854 — 25 
Calves 71,656 115,859 — 38 
Hogs 26,290 38,019 — 31 
Sheep and lambs 21,441 35,751 — 40 
Wool 29,514 48,702 — 39 
Mohair 12,687 14,253 — 11 
Poultry 85,057 81,038 + 5 
Eggs - 76,535 79,896 — 4 
Milk and milk products 219,878 217,611 + 1 
Fruits and vegetables 65,254 54,556 + 18 





*Preliminary. 

Farm cash income as computed by the Bureau understates actual farm 
cash income by from 6 to 10%. This situation results from the fact that 
means of securing complete loca] marketings, especially by truck, have 
not yet been fully developed. In addition, means have not yet been 
developed for computing cash income from all agricultural specialties of 
local importance in scattered areas. This situation does not impair the 
accuracy of the index shown on page 32. 


INDEXES OF PRICES RECEIVED FROM FARMERS 
(1909-14= 100) 


Source: Bureau of Agricultural Economics, U.S. Department of 
Agriculture 








Percent change 





Dec 1952 Dec 1952 





Dec Nov Dec from from 

Product 1952 1952 1951 Dec1951 Nov 1952 
ALL FARM PRODUCTS. 290 303 365 — 21 — 4 
All crops 267 286 326 — 18 — 7 
Food grains 263 259 244 + 8 + 2 
Feed grains and hay : 235 231 242 — 8 + 2 
Potatoes and sweet potatoes 315 289 268 + 18 + 9 
Fruit : lense . 186 203 327 — 43 — 8 
Truck crops — : 407 461 508 — 20 — 12 
Ctitn 245 268 320 — 23 — 9 
Oil-bearing crops caeaeecn 336 343 — 8 —- 1 
Livestock and products... 321 327 418 — 23 — 2 
Meat animals = 327 341 491 — 33 — 4 
Dairy products 300 305 295 + 2 — 2 
Poultry and eggs - . 324 307 337 — A4 + 6 
Wool = neat ere 335 335 435 — 23 0 





number of Texas acres under irrigation jumped from 
1,320,000 to 3,131,000. Farms using irrigation climbed 
from 15,110 to 21,427 during the same period. Flowing 
wells serve as source for most of the irrigation water, 
supplying almost 2,000,000 acres in 1950. Streams and 
lakes furnish the remaining acreage with water. Although 
almost all parts of the state have some irrigated acreage, 
the Lower Rio Grande Valley and High Plains areas 
are the principal irrigation districts. 

Farm land value gains. The average per-acre value 
of Texas farm land made sizeable advances during the 
1946-1950 period according to this same census report. 
In 1946 the per-acre value was $25.29; in 1950 it reached 
$46.21. Intensely irrigated lands of Cameron County 
were valued as the state’s highest with a 1950 average 
valuation of $243 an acre. Of the non-irrigated farm land, 
Dallas County led with a $228-per-acre valuation figure. 
Loving County land, worth an average of only $4.10 an 
acre in 1950, was lowest in the state. 

Tenant-operated farms decrease. Another impor- 
tant trend in Texas agriculture brought out by the survey 
is the decline of tenant farming. In 1930 about 60% of 
Texas farms were worked by tenants. Their number 
dwindled steadily through the next 20 years until, by 
1950, less than 30% of all Texas farms were tenant- 
operated. Only in the High Plains counties of King, Lynn, 
and Hockley, where tenant-operated farms comprised more 
than half the total in 1950, was this trend not apparent. 
Orange County, on the eastern border of the state, showed 
the lowest tenancy mark with a ratio of below 10%. 
Other low-tenancy counties, most of which are in ranch- 
ing or lumber areas, were Angelina, Comal, Galveston, 
Gillespie, Hudspeth, Jasper, Jeff Davis, Jefferson, Medina, 
Newton, and Zavala. 

Valley vegetable output increases. Vegetable pro- 
duction in the Lower Rio Grande Valley, favored by 
weather conditions for the first time in over four years, 
is near normal and well ahead of the low levels reached 
in recent seasons. Shipments through December showed 
an increase of 382% over the 1951 totals. Although 
prices have been lower than expected at planting time, 
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the large volume of production has more than made up 
for that loss. Barring unexpected developments, heavy 
shipments should hold up well through February. 

Agricultural prices continue drop. The market 
prices for Texas agricultural products continued to de- 
cline in December, dropping 4% during the month to 
reach a level 21% below the comparable 1951 figure. 
Reversing the pattern of past months, crops took the 
lead in the downward trend by registering an over-all 
decline of 7% during the month. Truck crops (— 12%), 
cotton (—9%), and fruits (— 8%) led the way here, 
offsetting the price gains of potatoes (+9%), food 
grains (+ 2%), and feed grains (+ 2%). Livestock 
and livestock products, long the leader in the downward 
movement, slackened its pace to record an average drop 
of only 2%. Here a 6% gain in poultry and egg prices 
was offset by losses of 4 to 2% in prices paid for 
meat animals and dairy products, respectively. 

Economists predict dimmer 1953. A consensus of 
economists’ predictions for the new year indicates a little 
rougher going for the Texas farmer and rancher. He may 
get a little less for what he sells, and he may pay a little 
more for what he buys. The resulting price-cost squeeze 
is likely to force a decrease in the year’s net income. Ap- 
parently, dairying is the best bet for profitable opera- 
tions in 1953, a result of urban population gains and the 
current costly import of milk from other states. In the 
livestock field, it is believed, the honeymoon of the post- 
war years is over. Some economists extend this predic- 
tion to cotton, where, as in the case of livestock, prices 
have been tumbling in recent months. But, because 
drouthy 1952 was a bad year, a favorable turn in the 
weather and the resulting normal production could mini- 
mize the anticipated bad effects and turn 1953 to a good 
account after all. 

Raymon V. LEsIKAR 


CARLOAD SHIPMENTS OF LIVESTOCK* 


Source: Bureau of Business Research in cooperation with the Bureau of 
Agricultural Economics, U.S. Department of Agriculture 








Percent change 


Dec 1952 Dec 1952 











Dec Nov Dec from from 
Classification 1952 1952 1951 Dec1951 Nov 1952 
TOTAL SHIPMENTS 5,965 6,654 4,964 + 20 — 10 
NINE see cackccens 4,637 5,278 2,881 + 61 —12 
NE oe 639 729 904 — 29 — 12 
om... : 808 232 864 — 64 + 33 
Wee: 381 415 315 + 21 — 8 
Interstate plus 
Fort Worth 4,293 6,096 8,571 — 20 — 80 
Cattle 8,236 4,770 1,931 + 68 — 82 
Calves _..... s 493 697 610 — 19 — 29 
eee ee eeeee : 285 230 820 — 65 + 24 
279 399 210 + 33 — 30 
Intrastate minus 
Fort Worth} 1,672 558 1,393 + 20 +200 
MII sutncenacricrceesicines . 1,401 508 950 + 47 +176 
Calves be nee 146 82 294 — 50 +356 
WS cet ne 23 2 44 — 48 +1050 
ee Sear Seen eee a 102 6 105 — 8 +1600 





*Rail-car basis: cattle, 30 head per car; calves, 
sheep, 250. 

tIntrastate truck shipments are not included. Fort Worth shipments 
are combined with interstate forwardings in order that the bulk of 
market disappearance for the month may be shown. 


60; hogs, 80; and 


COTTON 


During 1952 Dr. A. B. Cox, Professor of Cotton Marketing at 
The University of Texas and dean of American experts in his 
field, completed his twenty-sixth year of analyses and reports 
upon the cotton scene in the 7'exas Business Review. This column 
summarizes the major events of the year as seen by Dr. Cox, who, 
owing to illness, is unable to write in this issue. 


The calendar year began with domestic cotton in un- 
usually short supply. Exports far beyond the 1950-51 
volume and heavy cuts in government crop estimates 
brought a pronounced dip in the cotton balance between 
October 1951 and the following January, carrying it to the 
fourth lowest level in 10 years. This apparent shortage, 
however, was countered by a very low margin in domestic 
cotton manufacturing. The U.S. Department of Agricul- 
ture urged growers to plant a high 28 million acres to cot- 
ton, but the relatively weak prices quoted in January 
seemed small incentive to reach for the 16-million-bale 
goal asked by the government. 

By March 1, the cotton balance had dwindled to the 
third lowest level in the past 15 years; and with consump- 
tion and exports some 600,000 bales heavier than in 
the preceding year, it appeared certain that the August 1 
carryover would be smaller than in any year since before 
1932. Yet, paradoxically, the price of cotton lagged $10 a 
bale behind the March 1951 value because of the spread- 
ing depression in cotton manufacturing, which lowered 
prices of standard cotton yarns 10 cents a pound from the 
comparable 1951 levels. 


Farmers were warned during the spring that the 1952 
crop price would likely be lower than the 1951 quota- 
tions. World cotton production outside the Iron Curtain 
countries was indicated to be about 37.2 million bales 
during the August-to-August 1951-52 cotton year; and 
with consumption approximating 24.7 million bales, there 
remained an indicated carryover of 12.5 million, mostly 
outside the United States. 


With weakened foreign demand, it became apparent by 
May that cotton plantings might be as much as a million 
acres less than the 1951 area, for price factors remained 
discouraging. 

Prices firmed considerably in response to the tight 
domestic supply foretold by the low government crop 
estimate issued September 8. When the October 8 estimate 
was set more than a half-million bales higher, prices broke 
once again; nor did the continuing weakness of foreign 
demand encourage the market. Better retail sales of cot- 
ton goods, which brought about higher mill consumption 
and wider manufacturers’ margins, may have been the 
only factor that kept the cotton market from further 
depression. 


At the close of 1952, the pattern of the 1952-53 cotton 
year seemed clearly defined: domestic marketing was 
expected to follow the movements of the preceding year 
rather closely, with volumes running slightly larger and 
the prospect of relatively firm prices, subject as always 
to unforseen international developments and to any 
radical changes in the crop outlook that will have taken 
shape by the coming May. 


R.H.R. 
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LABOR 


The Texas labor picture. The civilian nonfarm labor 
force of the 17 key labor markets in Texas rose by 
62,240 during 1952. The December level, registering 
1,648,150, was 17,625 higher than that of November 
and was the highest on record for any month during the 
year. During the past 12 months a growth in the labor 
force was experienced in 16 of the 17 labor areas. The 
largest increase occurred in the labor forces of Houston- 
Baytown (+ 15,300), Dallas (+ 13,150), and San An- 
tonio (+ 5,500), whose combined labor pool of 873,150 
makes up 53% of the 17-area total. 

The nonfarm civilian labor force of the Houston- 
Baytown area, standing at 369,200 in December 1952, 
was 4% higher than in the same month of the preced- 
ing year. Employment in the area for December totalled 
361,700, an increase of 14,800 over December 1951. Only 
2% of the Houston-Baytown labor force was unemployed 
last month as compared with 3% for the entire 17 labor 
market areas in the state. Over-all employment, totalling 
1,597,900, marked an increase of 55,950 during the 12- 
month interval in the 17 labor centers analyzed by the 
Texas Employment Commission. 


LABOR IN SELECTED TEXAS MARKETS 


Source: Texas Employment Commission 








Monthly average 








Dec Percent 

Classification 1952 1952 1951 change 
Nonagricultural civilian 

labor force —.... 1,648,150 1,600,400 1,527,710 + 65 
Unemployment —-.. 50,250 52,000 46,280 + 12 
Placements -_... 30,385 437,263* 440,854 — 7 
Percent of labor force 

unemployed __.. 3.0 3.2 3.0 + 7 





*Total for year. 


At the end of 1952, more than 67,000 Texans were 
employed in aircraft production, in which Texas ranks 
second in importance only to California. This industry, 
having a total annual payroll of more than $200 million 
in Texas, is centered in the Dallas-Fort Worth area. 
Continued growth of aircraft industries in this center 
is revealed by the increasing employment total, which 
reached 53,000 in December, 9,000 higher than for the 
same month in 1951. 

The TEC reports that in Dallas County alone, 21,865 
workers were engaged in the manufacture of transpor- 
tation equipment (automobile and aircraft). This group 
earned over $8 million during the month of December 
1952. The 12,235 persons engaged in other nontrans- 
portation metal-working trades were paid nearly $4 mil- 
lion in this same period. Figures from TEC indicate a 
December-to-December increase of 4,000 workers in the 
entire metals manufacturing group over the past year, 
with an increase of $4 million in the monthly payroll. 

San Antonio, location of many important defense in- 
stallations, exhibited a sharp increase in business ac- 
tivity over the past year. Part of this growth was made 
possible by the huge payrolls of federal civilian work- 
ers employed at the various military establishments and 
of members of the armed forces based there. This city 


ESTIMATES OF EMPLOYMENT 


Source: Texas Employment Commission in cooperation with the Bureau 
of Labor Statistics, U.S. Department of Labor 








Percent change 





Dec 1952 Dec 1952 
from from 
Dec 1951 Nov 1952 


Dec Nov Dec 
1952* 1952 1951 


(Thousands) 
2,301.8 2,258.1 2,212.2 + 4 + 2 


Classification 








All Nonagricultural 





Manufacturing total... _ 487.7 437.1 419.9 + 4 x 
Durable goods —.................. 205.9 206.3 200.0 + 3 x 
Nondurable goods _............ . 231.8 230.8 219.9 + 5 x 

Nonmanufacturing, total 1,864.1 1,821.0 1,792.3 + 4 + 2 
ences 125.3 124.5 119.8 + 5 + 1 
Constracsticon 169.0 172.1 169.4 x — 1 
Transportation and utilities. 237.1 235.0 236.3 x — 1 
Government —_...... 345.2 328.1 829.4 — 65 + 5 
CT 630.9 604.3 602.1 {+ 5 + 4 

Wholesale trade __ 151.1 151.1 146.0 + 3 0 

Retail trade —_..__ 479.8 453.2 456.1 + 5 + 6 
Finance, insurance, and 

real estate __._____ 92.4 91.8 82.6 + 12 + 1 
Service and miscellaneous... 264.2 265.2 252.7 + 5 4 





xChange is less than one half of one percent. 


has a military payroll amounting to $240 million an- 
nually. A conservative estimate places the civilian pay- 
roll of military bases at $116.1 million a year. A re- 
cently approved pay boost averaging eight cents an 
hour for approximately 23,000 federal employees may 
add $1,836,000 annually to this payroll. Owing to the 
expanding military facilities, employment in construc- 
tion remains at a high level as work in process or planned 
for 1953 dominates the building picture for the San 
Antonio labor market area. 

More women—in more jobs. Increasing numbers of 
women are finding employment in industry. The civilian 
woman labor force now is estimated to be 19 million. 
According to the Bureau of the Census, this figure con- 
stitutes about 30% of persons gainfully employed in the 
United States. 

Today in Texas as throughout the rest of the nation, 
the percentage of women employed in technical capaci- 
ties in the chemical industry is rising; one out of every 
13 chemists in the industry is a woman, as contrasted 
with a ratio of one in every 40 in 1940. It is true, 
however, that the activities of women in this field 
generally tend to be in the realms of research, design, 
or development, rather than in service or sales. Women’s 
salaries in chemistry have consistently been lower than 
those paid to men with comparable age and educational 
backgrounds but are still higher than in most profes- 
sions employing women. Recently, some promotions into 
the managerial positions have occurred. A growing 
membership by women in the American Chemical So- 
ciety reflects the mounting trend currently in effect. 

The great potential of woman-power was realized dur- 
ing the war. Evidence of their continued interest and 
availability is apparent in the increasing numbers being 
interviewed by job-counselers throughout the nation. 
Indeed, women form an integral part of the labor 
reserve. 


FRANK T. CADENA 
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FOREIGN TRADE 


Texans woo Latin-American trade. Texans from 
Houston to El Paso and down to Brownsville are mak- 
ing a major effort to capture a larger share of the nation’s 
Latin-American trade. New bridges and ferries across 
the Rio Grande are attracting customers from south of 
the border, and the East Texas Chamber of Commerce 
has just sponsored a flying trip to six nations touching 
the Caribbean Sea in the hope of improving commercial 
relations between Texas and the nations visited. 


field machinery, and various other manufactured and 
agricultural products in exchange for raw materials and 
tropical goods. 

There exists room for improvement in the foreign trade 
picture of Texas. Recently released official figures for 
1951 reveal that the Port of Houston’s commerce of 
43,774,781 tons handled was the greatest in the port’s 
history and was exceeded in total tonnage only by New 
York Harbor. However, according to the Bureau of the 
Census only 5,996,000 long tons were in foreign trade. 
From an estimated value of $1,639.1 million for all 


FOREIGN TRADE THROUGH TEXAS CUSTOMS DISTRICTS 
Source: Bureau of the Census, U.S. Department of Commerce 








January-September 

















Jan Feb Mar Apr May June July Aug Sept Percent 

District 1952 1952 1952 1952 1952 1952 1952 1952 1952 1952 1951 change 

Value (millions of dollars) 

Exports, total 178.2 166.1 179.6 165.6 161.9 184.5 109.6 102.2 129.6 1,327.3 1,274.4 + 4 
District 21 (Sabine) 7 9.6 11.1 1.2 12.9 13.7 9.4 7.6 8.0 13.2 92.6 87.0 + 6 
District 22 (Laredo) 34.2 31.1 37.3 33.7 39.1 32.6 30.2 30.5 25.8 294.5 320.6 — 8 
District 23 (Galveston) 130.1 119.7 129.9 113.5 103.5 88.3 68.0 60.8 86.9 900.7 833.8 + .§ 
District 24 (El Paso) + 4.3 4.2 5.2 5.5 5.6 4.2 3.9 2.9 8.7 $9.5 33.3 + 19 

Imports, total 36.2 41.9 46.3 44.3 39.7 43.5 49.2 35.1 38.1 $74.3 328.7 + 14 
District 21 (Sabine) 7 0.3 0.3 0.5 0.2 0.5 0.6 0.2 0.4 0.7 3.7 3.0 + 28 
District 22 (Laredo) 8.2 6.6 8.1 9.9 12.1 11.0 7.0 6.6 7.9 77.4 39.2 + 97 
District 23 (Galveston) 23.5 31.2 29.3 29.0 22.7 27.4 36.2 25.6 24.9 249.8 258.9 — 4 
District 24 (El Paso) 7 4.2 3.8 8.4 5.2 4.4 4.5 5.8 2.5 4.6 43.4 27.6 + 57 





{Customs districts 21 and 24 include Lake Charles, Louisiana, and Columbus, New Mexico, respectively. 


Agricultural and industrial development of the Mexi- 
can Lower Rio Grande Valley has been responsible for 
a growing trade along the river border. Construction 
of a dam and other facilities on the Mexican side has 
provided irrigation and consequently improved agri- 
culture. This has meant in many instances the yield of 
a good money crop, especially for those growing cotton. 
Today the Matamoros-Reynosa section is the biggest 
cotton-producing area in Mexico. 

There has also occurred some recent industrial de- 
velopment in the area to further increase the prosper- 
ity of the residents. A plant to process cotton linters 
into synthetic fibers and a large oil refinery are furnish- 
ing employment to hundreds of workers. 

The effect of this new-found purchasing power is be- 
ing reflected in increased crossings of Mexican citizens 
into Texas communities. Merchants in McAlien and 
other Valley towns report that they are doing a good 
business from the Mexican trade. While most purchases 
are of grocery and clothing items, some are of auto- 
mobiles, machinery, and luxury goods. Brownsville en- 
joys a substantial trade with Mexico of a somewhat dif- 
ferent form. Although there is the usual shopping for 
groceries, clothing, and other consumer goods, Mexico 
exports much of its cotton through the Port of Browns- 
ville to foreign countries, thus helping the port to grow 
and prosper. 

The delegation from East Texas feels that Texas 
has much to offer our southern neighbors in the way of 
manufactured goods, and not only Mexico, but other 
Latin-American countries. They pointed out during their 
tour the accessibility of East Texas products through 
the ports of Houston, Galveston, Orange, Texas City, 
Port Arthur, and Beaumont. It is believed that there is 
a growing opportunity in Latin America for trade in 
such goods as petroleum products, aircraft parts, oil 


tonnage handled, the value of exports and imports 
through the Port of Houston was $728.6 million. While 
year-end figures for 1952 are unavailable, officials of 
the port have reported that probably as much cargo went 
through the port as in the previous record year. At any 
rate the value of the tonnage for the first ten months 
of 1952, a sum of $1,737.6 million, has already topped 
the previous annual record. 

With more promotion by Texans it is felt that a 
larger share of Latin-American purchases from the 
United States could be made in Texas with delivery being 
made through Texas ports. 


FRANK T. CADENA 





Bureau of Business Research Publications 
Elmer H. Johnson 


ON THE ECONOMY OF TEXAS 
and 
THE NATURAL REGIONS OF TEXAS 


Two reprinted publications by the late Elmer H. 
Johnson are now available. The first, On the Econ- 
omy of Texas, is a collection of twenty articles 
originally published in this journal and now available 
without charge for single copies. The second, The 
Natural Regions of Texas, is the definitive work on 
its subject, originally published in 1933 when Mr. 
Johnson was Industrial Geographer of the Bureau of 
Business Research. $2.00 














16 





TEXAS BUSINESS REVIEW 








FINANCE 


The year 1952 may be described as one in which con- 
siderable credit expansion occurred without exerting sig- 
nificant inflationary pressures. Governments (federal, 
state, and local) , consumers, home-owners, and businesses 
all went much deeper into debt during the year, while 
commercial banks increased their total loans and invest- 
ments by almost $7 billion. The inflationary impact of 
this credit expansion was reduced by a continued high 
propensity to save on the part of the public. Consequently, 
a great deal of the expansion was financed through such 
media of institutional investors as insurance companies, 
savings banks, and savings and loan associations. It is 
estimated that the growth of savings held by these insti- 
tutions and by commercial banks increased by $9.2 billion 
during the first 10 months of 1952 as compared with 
$6.8 billion and $4.5 billion for the comparable periods 
of 1951 and 1950, respectively. 


CHANGES IN CONDITION OF WEEKLY REPORTING MEMBER 
BANKS IN THE DALLAS DISTRICT 


Source: Board of Governors of the Federal Reserve System 








Percent change 





Dec 1952 Dec 1952 Jan-Dec 1952 
from from rom 
Dec 1951 Nov 1952 Jan-Dec 1951 





Item 
Assets 
Loans and investments. ‘ + 9 + 2 — 1 
Loans MRT EL CON Sa EEE + 14 + 1 + 1 
Total U.S. Government securities + 4 5 — 4 
Treasury bills mae — 29 — 13 — 20 
Treasury certificates of 
indebtedness - nh — 10 — 8 + 10 
Treasury notes + 14 — 1 — 4 
SE + 18 — 4 + 2 
Other securities __...._._____....... + 8 + 2 — 2 
Reserve with Federal Reserve 
Banks _. Aasss esishantlapianiasiat cvceiaeesaisioase + 10 + 1 + 2 
Cash in vaults _._____. Leitich + 2 0 — 4 
Balances with domestic banks. + 3 + 36 + 27 
Liabilities 
Total deposits (except interbank) + 8 — 2 — 2 
Demand deposits (adjusted) —. + 6 — 2 0 
Time deposits __.___ ease + 8 + 1 0 
U.S. Government deposits + 64 —14 — 50 
Interbank deposits - + 10 + 28 + 18 
Domestic banks + 11 + 24 + 18 
Foreign banks — 11 —17 + 22 
Capital accounts + 12 — 2 + 1 





Percentage comparisons are based on week ending nearest the close of 
the calendar month. 


The fact that the growth in credit was utilized more 
in financing the expansion in real production, as con- 
trasted with price increases, is reflected in data relating 
to industrial production and prices. It is estimated that 
during 1952 industrial production increased from an 
index of 221 to a peace-time high of 234 (1935-39 = 
100), while consumer prices remained relatively stable 
and wholesale prices declined by several points. 

Open-market money rates and bond yields generally 
continued the upward trend which was initiated by the 
Treasury-Federal Reserve “accord” of early 1951. The 
increase in yields on long-term Treasury bonds forced 
the prices of these instruments down to a level of 95.86, 


nearly 5 points below par. Rates on bank loans of prac- 
tically all sizes and maturities also rose. 

Federal finance. The federal debt increased from 
$259.5 billion to $267.4 billion during 1952. The growth, 
nearly $8 billion, was embodied mainly in issues of over 
$4. billion of intermediate-term bonds in July and about 
$5.5 billion of short-term tax anticipation bills in Octo- 
ber and November. The bills, with maturities ranging 
from five to eight months, were sold at average yields of 
1.72% and 1.85%; the bonds (6-year maturities) carried 
a coupon rate of 23¢%. Although the rate was attractive 
to the market, a large portion of the funds utilized in 
purchasing the bonds came either directly or indirectly 
from commercial banks. 


FEDERAL INTERNAL REVENUE COLLECTIONS 


Source: Office of the Collector, Internal Revenue Service, Treasury 
Department 








July 1-December 31 











Percent 

Source 1952 1951 change 
TEXAS. - $805,731,879 $740,418,979 + 9 
Income .-........ 376,702,872 354,797,118 + 6 
Employment 6,673,244 6,886,197 — 8 
Withholding _. 332,982,548 299,303,810 +11 
Other 89,378,215 79,431,854 + 13 
First District... 424,790,160 411,681,287 + 8 
nom: —......_............. BOR TST E00 202,689,328 + 2 
Employment -... scoceeetsice 264,427 272,154 — 8 
Withholding —......... 168,875,029 166,819,366 + 1 
De en “SR 41,900,439 + 18 
Second District... 380,941,719 328,737,692 + 16 
Income __.. kasi betes arbaincanivotsii 170,315,352 152,107,790 + 12 
Employment —......... one 6,408,817 6,614,043 — 8 
Withholding — 164,107,519 182,484,444 + 24 
Other . 40,110,031 87,531,415 + 7 





Federal fiscal operations during 1952 resulted in a 
budgetary deficit of $5.9 billion and a cash deficit of 
$1.6 billion—the largest deficits experienced since 1945. 
The budgetary deficit for the first six months of fiscal 
1953 (July-December 1952) amounted to over $9 billion, 
but this deficit should be substantially reduced by the 
seasonally large tax receipts in the next few months. 

Federal Reserve credit policy. Economists are cur- 
rently describing the Federal Reserve credit policy of 
1952 as one of “neutrality,” a term which supposedly im- 
plies a credit policy designed to aid in stabilizing the 
economy at existing levels. The word “neutrality” should 
be used cautiously, however, for Federal Reserve policy 
can never be neutral in the strict sense of the term. 
“Neutrality” today refers to the concerted use of credit 
control instruments to maintain the status quo (without, 
of course, impeding expansion in real production) ; it is 
by no means synonymous with a “hands off” or passive 
policy. Thus a neutral policy may involve open market 
sales, purchases, or relative constancy in the volume of 
Federal Reserve holdings of government instruments. It 
might furthermore call for increases or decreases in dis- 
count rates, reserve requirements, and the stringency of 
credit terms prescribed by selective devices. In this sense 
it does appear that the Reserve authorities followed a 
“neutral” policy in 1952. 





JANUARY 1953 






































17 
REVENUE RECEIPTS OF STATE COMPTROLLER BUSINESS FAILURES 
Source: State Comptroller of Public Accounts Source: Dun & Bradstreet, Inc. 
S 1-D ber 31 
wetness ne eset January-December 
Percent 3 
Source 1952 1951 change Dec Percent 
Item 1952 1952 1951 change 
> Rie eI _ $228,048,454 $218,967,415 + 7 
oe 94 89 + 6 
Ad valorem taxes —....... 11,963,928 9,892,740 + 21 Liabilities (thousands of dollars). 667 5,851 5,920 a | 
Natural and casinghead gas Liabilities per failure 
production taxes —..._.__.. 6,529,123 4,947,770 + 32 (thousands of dollars)... 55 62 67 Sarl 
Crude oil production taxes... 41,735,571 39,703,090 + 5 
Net moter full taxa __.____.. 84,845,701 32,930,572 + 6 
Cigarette tax and licenses... 12,088,294 11,194,488 + 7 x 
Alcoholic beverage taxes and licenses 7,670,150 7,418,542 + 8 1952 amendments to the Defense Production Act. The 
iii aden. ae emis + & board’s power to control consumer credit, which expired 
Mineral leases, rentals, and bonuses. 10,527,278 9,804,884 + 7 in June, was not extended by Congress, and power to re- 
Ol and gas repetion ———__— 5,908,618 = 5,011,588 = + 18 institute control of real estate credit depends on official 
Interest on securities owned... _... 5,981,175 5,034,890 + 19 estimat f h P 
Unclassified receipts from county mates of housing starts. 
tax collectors —.........................--- 8,482,587 10,898,021 — 19 Di ® * ° ° 
Federal aid—highways 9,172,889 11,876,879 — 19 : al policy. The year 1952 has been significant 
Federal aid—public health... 8,672,045 2,566,088 443 im the field of central bank activity if for no other reason 
Federal aid—public welfare $1,547,779 28,700,984 +33 than the re-emergence of discounting as an important 
All other receipts 2S 832,642,944 34,872,425 — 6 





Open-market operations. Federal Reserve holdings 
of U. S. Government securities increased by slightly more 
than $1 billion during 1952, raising the total to $24.8 
billion as of December 31. Because of the increased 
popularity of member-bank borrowing from the Reserve 
banks, however, total Federal Reserve credit expanded 
by almost $1.5 billion during the same period. Reserve 
bank operations designed to maintain an orderly market 
for government obligations and to give temporary sup- 
port of Treasury financing ventures involved changes in 
the relative holdings of various government instruments. 
Thus holdings of notes and certificates increased while 
those of bonds declined. 


Selective controls. No change was made in Regula- 
tions T and U (affecting stock market credit) during 
the year. Regulation W (consumer credit) was suspended 
voluntarily by the Board of Governors in May and 
Regulation X (real estate credit) was suspended in Sep- 
tember as a result of the mandatory provisions of the 


LOANS BY SAVINGS AND LOAN ASSOCIATIONS 
Source: Federal Home Loan Bank of Little Rock 
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Dec Percent 

Type 1952 1952 1951 change 

Number of loans made 

All types 2,610 83,029 28,491 + 16 
Construction -..... 558 7,506 6,805 + 19 
Purchase _.. : 808 10,760 9,418 + 14 
Refinancing —..... 235 3,107 2,380 + 31 
Reconditioning —. 841 8,620 2,820 + 28 
a 668 8,036 7,568 + 6 

Value (thousands of dollars) 

All types 12,894 158,553 126,910 + 25 
Construction . 4,082 50,634 41,001 + 28 
Purchase —._.... .. 4,656 59,124 48,981 + 21 
Refinancing ae” 16,503 10,982 + 50 
Reconditioning -. 843 8,833 1,861 + 20 
Chae... 306 23,459 18,585 + 26 





method of obtaining reserves. The total of discounts and 
advances, which has been a rather insignificant item on 
the Federal Reserve Banks’ statements of condition during 
the last two decades, averaged close to $1 billion during 
1952 and climbed to a high of nearly $1.8 billion in early 
December. During the latter portion of the year, the 
volume of discounts and advances almost continuously 
exceeded the volume of excess reserves held by member 
banks, a situation tending to promote conservative lend- 
ing practices on the part of banks. 


Early in 1953, the Board of Governors took steps to 
tighten the monetary situation even further by approv- 
ing the requests of the 12 Federal Reserve Banks to in- 
crease the prime discount rate from 134 to 2%. The 
move, according to the board, was designed to maintain 
the high levels of business activity and at the same time 
to dampen inflationary pressures. The result will prob- 
ably be some increase in open-market and bank rates 
and possibly an even more conservative lending policy 
on the part of commercial banks. 


CuHarts E. WALKER 
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This supplement to the Directory of Texas Manufac- 
turers lists new industrial plants and expansions of 
existing plants announced during October-Decem- 
ber 1952, together with data on their cost, number 
of employees, and products. Single copies of this 
release are available without charge, and readers 
are invited to add their names to the 1953 mailing 
list for future issues. 
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Notes on the Industrialization of Texas 


Review of 1952 


With driving impetus, Texas industry pushed ahead 
during 1952, setting new output marks with its present 
capacity and adding new units to further expand that 
capacity. On the drafting table and at the plant-site 
firms poured record amounts of capital into the expan- 
sion of refineries, aircraft and ordnance installations, 
food processing plants, apparel factories, metal manu- 
facturing and fabricating units, pulp and paper mills, 
and other facilities. The metals industry, leader in new 
capital equipment investment during 1951, ran second 
to the chemical industry in 1952. 

A report recently prepared for 12 of Texas’ major 
private electric utility companies gauged the impressive 
advances of industry in terms of electricity consumed 
in the state during the year ending last July 31, a total 
of nearly 13 billion kw-hrs, compared with 5.5 billion 
in 1946. By the end of 1953, the same 12 firms will have 
augmented their capacity by another 650,000 kilowatts. 
Lignite-fired generating units built by Texas Power and 
Light to service the new Alcoa plant near Rockdale are 
typical of steps being taken to fit the Texas utility net- 
work to the increasing demands upon power supplies. 

Rail, air, and truck lines, terminal services, and port 
facilities have had to take action to meet the heavier 
traffic load they must handle. Construction and service 
operations of every kind have also had to marshall their 
energies to keep pace with Texas’ dynamic industrial 
development. 

The Manufacturing Chemists Association of the United 
States has revealed that during 1952 Texas ranked first 
among all states in the amount of tax write-offs granted 
for expansion in chemical production. The Texas total, 
$435 million, was far beyond the $203 million for 
Louisiana or the $151 million for Michigan, second and 
third in rank. 

Most of Texas’ increment has been in industries manu- 
facturing amonia and making plastics from petroleum 
and natural gas. Besides the ample supply of raw ma- 
terials, availability of tidewater locations has given 
the Gulf Coast a great advantage in attracting new 
chemical manufactures. 

The largest new chemical plant announced this year 
was that of the Carbon and Carbide Division of Union 
Carbide at Seadrift, Calhoun County; total cost of the 
facility is estimated to be approximately $75 million. 
The same company also has a gigantic enlargement pro- 
gram underway at its Texas City units. Monsanto, Allied, 
Dow, Du Pont, Koppers, Phillips Chemical, Mathieson, 
Shell, Jefferson, Rohm and Haas, Texas City Chemical, 
Diamond Alkali, Columbia-Southern, Consolidated Chem- 
ical, Crescent Chemical, Great Southern Chemical, and 
other firms operating in the coastal area also added to 
their plant capacity. Ground breaking for a huge new 
plant to be built near Beaumont by Du Pont is expected 
to take place early in 1953. Various Phillips Chemical 
enterprises in the Panhandle area were also enlarged. 
Announcement that the new Celanese Corporation plant 
at Pampa had gone on stream plus the news that the 
company is planning to construct a new $14 million 


dollar plant at Dumas in 1953 was of additional signifi- 
cance to the Panhandle. 

Texas Eastman has set forth on a sizeable program 
for additional chemical capacity at its factory near Long- 
view. The industrial tempo of the Marshall-Jefferson 
area was heightened considerably when the Thiokol Cor- 
poration took over a portion of the old Longhorn Ord- 
nance Works at Karnack for the manufacture of pro- 
pellants. Universal Match Corporation had previously 
reactivated a section of the facility at Karnack for pro- 
duction of aerial bombs. The Thiokol operation will have 
an initial investment of over $30 million, and it is antici- 
pated that about 2,000 workers will be employed when 
full production is reached. Other new chemical plants 
to be located in Texas will be announced early in 1953, 
although plans for several of them are still considered 
confidential. Altogether, chemical plant expansions in 
Texas numbered more than 70 in 1952. 

A recent statement by leaders in the industry that the 
total national outlay for expanded facilities in 1953 
would be only slightly below 1952 expenditures is en- 
couraging for Texas, for the multiplicity of resources 
available as raw materials for chemical manufacture in 
the state is unmatched elsewhere in the nation. 

The Texas petroleum and gas industry, chief source 
of raw materials for chemical processing, also had a 
very satisfactory year. The nation’s defense needs re- 
sulted in added refining capacity, new pipe-line con- 
struction, enlarged carbon black producing facilities and 
many additional field processing installations for the 
state. Texas has 73 of the nation’s 368 refineries and 28% 
of the refining capacity. Of the nation’s 477 natural gaso- 
line plants, 183 are in Texas. Thirty-five of the 51 U. S. 
cycling plants are located here. The major portion of 
expansion took place along the Gulf Coast, but El Paso, 
the Panhandle and West Texas, the Wichita Falls re- 
gion, the Rio Grande Valley, and the Mt. Pleasant- 
Longview area also received substantial increases in 
capacity. 

The first ingots were poured in aluminum plants at 
Rockdale and Gregory in 1952, and the new Tenn-Tex 
manganese processing facility on the Houston Ship Chan- 
nel is helping to relieve the shortage of strategic man- 
ganese alloys. About 2500 tons a month will be processed 
there. Construction is progressing on the Lone Star Steel 
Mill in Northeast Texas; the pipe mill at this plant was 
put into operation in December. The Longhorn Tin 
Smelter at Texas City is back in production since diffi- 
culties in procuring ores have been solved. Copper and 
zinc smelters are operating at full capacity as is the 
antimony smelter at Laredo. Expanded capacity at the 
Sheffield Steel mill in Houston is helping to meet the 
booming demands for steel in the Southwest. 

Increased activity in metals fabrication has paralleled 
the enlarged metals output in Texas. The community of 
Rockwall, 14 miles east of the Dallas city limits, has 
been announced as site of an aluminum fabricating 
plant which will employ about 1,000, to be built by the 
Texas Aluminum Corporation. After production begins, 
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it is anticipated that satellite plants using fabricated 
aluminum as a raw material will be drawn into the area 
of the Upper Trinity River industrial complex centered 
on Fort Worth and Dallas. The Folsom Company, manu- 
facturer of heating equipment, also plans a factory at 
Rockwall. Preliminary estimates of employment at the 
Folsom plant indicate that there will be almost 300 pro- 
duction workers. 

A number of small galvanizing and metals fabricating 
plants have begun operation this past year in the rapidly 
growing industrial districts located between Dallas and 
Fort Worth. Power tools, controls for military equip- 
ment, and valves will be manufactured at factories under 
construction at Fort Worth, Dallas, Sulphur Springs, and 
Longview. Ordnance materiel is being turned out in con- 
siderable quantity from plants in Houston, Sherman, 
Waco, Texarkana, and elsewhere. General Tire and Rub- 
ber at Waco is one of many companies which hold large 
defense contracts. The Phillips Company will reactivate 
and operate a portion of the Bluebonnet Ordnance Works 
at McGregor for the purpose of producing jet-assisted 
take-off equipment for planes. Activation of this facility 
will result in a sizeable increase in the number of em- 
ployed persons in the Waco-McGregor industrial nucleus. 

Aircraft employment has continued to increase despite 
some cut-back earlier in the year at the Convair plant 
at Fort Worth. Chance-Vought and Temco are adding 
to factory space. The Bell Helicopter division at Hurst 
is in full production. Subcontracting for aircraft manu- 
facture is active not only in Dallas and Fort Worth, and 
their suburbs, but in such outlying centers as Brady, 
Childress, Wichita Falls, Gainesville and Greenville. A 
new installation of this type is the Witbeck Aircraft Cor- 
poration at Gainesville. An announcement which has 
generated considerable interest is the removal of the 
Mooney Aircraft Company from Wichita, Kansas, to 
Kerrville. The Mooney Company specializes in planes 
for civilian rather than military use. Factories with a 
similar specialty are operated by other firms at Houston 
and Tyler. 

The Silsbee-Evadale area of Southeast Texas is the 
focus of significant developments for the utilization of 
forest products in that section of the state. A huge new 
lumber mill is to be constructed at Silsbee, and at nearby 
Evadale a large paper and pulp mill will be built to help 
assuage the ever-growing demand for paper and paper 
products. The future of Texas forestry appears encourag- 
ing because of the rate of tree growth, the ease of lumber- 
ing, proximity to the large markets of the Northeast, and 
the growing markets of the Southwest. The sustained yield 
program implemented and encouraged by the Texas 
Forest Service is already paying off and will be recognized 
as being even more valuable in the future. 

Food processing plants still show a tendency to lag 
behind other industries, but it is encouraging to note 
that many firms are building or expanding. This is partic- 
ularly true of bakeries and plants which process bottled 
drinks and dairy products. The Swanson Baking Com- 
pany, headquartered at Battle Creek, Michigan, will open 
a factory at Austin to bake, package, and distribute 
cookies throughout the Southwest. New seafood processing 
units are under construction in the coastal area. The Pear] 
Brewery at San Antonio is being greatly enlarged in 
capacity. 


Textiles and apparel are becoming an increasingly 
important segment of the Texas economy. The emergence 
of Dallas as one of the nation’s chief centers for fashion 
and for manufacture of apparel has resulted in the stimu- 
lation of that industry in the Upper Trinity River area 
and elsewhere in the state. The H. D. Lee Company 
of Kansas City has opened a Dallas plant employing 350 
persons in the manufacture of work clothes. The William- 
son-Dickey Company of Fort Worth, already one of the 
nation’s important manufacturers of clothing, opened a 
branch plant at Eagle Pass during the year and will open 
another in Uvalde. Many plants specializing in varied 
types of apparel opened in widely separated points such as 
Cooper, Lockhart, McKinney, Coleman, Tyler, Athens, 
Waxahachie, Hereford, Hillsboro, Mesquite, San Benito, 
and Weslaco, as well as in the larger centers of Fort 
Worth, Dallas, Houston, and San Antonio. This last city 
claims number one national rank in the production of 
children’s clothing. 

New factories to produce fertilizers for revitalizing 
Texas soils were built in several agricultural centers. 
Cotton oil capacity was also expanded during the year 
as were factories which specialized in the manufacture 
of farm equipment. 

The directors of the cement plant at Maryneal near 
Sweetwater, have recently decided on a $1.5 million ex- 
pansion program at that location as a result of rising 
demands for construction materials in the state. There 
was also considerable enlargement of capacity for the 
production of various types of aggregates used in building 
construction. 

At year’s end it would seem that the two chief problems 
which Texas industry must analyze and solve are those of 
water supply and diversification. The multiplicity of 
resources available in the state for manufacturing has re- 
sulted in an influx of raw-materials-oriented industries 
with resulting drain on the water resources. Refining, the 
extraction of petroleum and gas, and the manufacture of 
chemicals and metals all require huge amounts of water 
for process, cooling, and service purposes. Then, too, 
the rising standard of living and the increase of popula- 
tion within the state’s borders has placed an additional 
demand on the water supply. Unfortunately, the citizens 
of the state have been slow to realize the implications of 
the water supply problem and have preferred to deal with 
shortages on an emergency basis. It is to be hoped that 
the present legislature, now in session at Austin, will take 
action to alleviate a situation which is already very seri- 
ous in some areas. Much has been said about the threat 
of federal control of water resources, but this threat can 
only be met by a thorough, long-range plan worked out at 
local and state levels. 

There is undoubtedly too much emphasis on raw- 
materials-oriented industry in the state. This situation 
is not unusual in a state where the manufacturing econ- 
omy is relatively youthful. Diversification has been 
especially slow to develop in the coastal area where tide- 
water location and the proximity of raw materials has 
tended to center our gigantic chemical and metal in- 
dustry. Attention has been focused strongly on the at- 
traction of this type almost to the exclusion of those of 
market-oriented nature. However, opportunity for de- 


(Please turn to page 31) 





















































20 TEXAS BUSINESS REVIEW 
L FS 
Percent Percent change 
change Se ee 
1952 Dec 1952 Dec 1952 
from December from from 
City and item 1952 1951 1951 1952 Dec 1951 Nov 1952 
ABILENE: (pop. 45,570) 

Retail sales : oe Snes — 7 — 1 + 51 
Department ond couend stores. leaks ata _ 2 sade + 6 + 89 

Postal receipts . Ea a 710,620 $ 630,446 + 13 $ 89,651 + 14 + 70 

Value of building permite re a Be $ 7,046,541 + 12 $ 260,989 + 19 — 68 

Bank debits (thousands) enemas | 641,345 $ 623,490 + 8 $ 58,891 + 6 + 8 

End-of-month deposits (thousands) tf janine aes 56,319 $ 51,945 + 8 3 59,080 + 8 + 8 

Annual rate of deposit turnover§-—___________- 11.4 12.0 — 6 12.1 + 2 + 6 

Placements in employment______ SR 7,718 1,786 — 1 417 — 16 — 24 

Nonagricultural civilian labor forcel.. “ 24,700 22,860 + 8 26,000 + 9 + 1 

Unemployment{ Ta Sealand sap icenicte 1,000 840 + 19 1,100 4- 22 0 

Percent of labor force ‘enmuheell Seabed a ; 4.0 3.7 + 8 4.2 + 11 — 2 

ON ETE Ta 2,582 2,847 — 9 357 — 4 + 53 

i ae ef. 21,532 19,740 + 9 

AMARILLO: (pop. 14 246) 

Retail sales ; + 8 + 12 + 53 
Automotive ees UR ED ROR + 2 + 33 + 35 
Department and sgoend stores + 5 + 12 + 72 
Drug stores a al ti atalcialn + 5 — 6 + 39 
Florists + 5 + 6 +107 
Food stores shia + 8 — 6 + 19 
Office, store, and neat mult heli ; : . x — 19 + 25 

Postal receipts = ere Es Pe Shae anes $ 1,441,437 $ 1,200,336 + 20 $ 181,384 + 15 + 82 

Value of building ents. ae Kai $ 24,277,731 $ 21,246,692 + 14 $ 1,663,609 + 9 + 73 

Bank debits (thousands) . - $ 1,685,291 $ 1,599,313 + 5 3 145,032 x + 8 

End-of-month deposits (thousands) tf_.______ t 117,025 $ 102,758 +14 $ 124,641 + 7 + 8 

Annual rate of deposit turnoverf_____- fe 14.5 15.6 — 7 14.2 — 7 + 7 

Placements in employment______- i aceas 18,233 19,310 — 6 904 — 88 — 29 

Nonagricultural civilian her hoot seceoreas 43,800 40,930 + 7 45,725 + 8 + 1 

Unemployment] ______ Sacianiins 1,600 1,250 + 28 1,775 + 61 + 4 

Percent of labor force _mekeelt aunnaiaiiie 3.7 8.1 + 19 3.9 + 50 + 8 

Air express UN sss Pecnseer 240 208 + 15 716 — 5 + 71 

Telephones in servicef aaa mile 39,818 36,888 + 8 

AUSTIN: (pop. 152 (59) 

Retail sales_____ eae — 4 + 12 + 84 
Automotive even. i EE Eee eee! : — 10 + 18 + 14 
Department and apparel “Ses ee ace + 5 + 74 
Eating and drinking places.___________ + 11 + 18 =< 2 
Filling stations + 9 + 25 + 11 
Food stores_______ = + 10 + 2 a 
Furniture ond household sunllonee cic. : + 238 + 42 + 46 
RII REELS IE RODE SO OL ee ‘ — 4 + 32 + 38 
Lumber, tuiilng materiel, esihasduereciere. Cand = — 12 seaside + 13 + 18 

Postal receipts oe .......--$ 2,426,099 $ 2,122,481 + 14 g 289,890 + 16 + 56 

Value of building permite aes Sees $ 27,281,960 $ 25,180,123 + 9 $ 1,626,098 + 14 + 7 

Bank debits (thousands) __ ee ee $ 1,696,047 + 6 $ 185,666 + 6 x 

End-of-month deposits (thousands) tf. a —§ 121,500 $ 112,500 + 8 $ 128,981 +14 + 8 

Annual rate of deposit turnoverf_—____»__--__ 15.0 15.1 — 1 18.1 — § re, | 

Placements in employment__ So eo aaa eee 16,293 16,430 — 1 1,007 — 9 on BF 

Nonagricultural civilian bor forest 51,100 49,090 + 4 52,060 + 5 x 

Unemploymentf_______ : 1,800 1,730 + 4 1,610 — 8 + 11 

Percent of labor force unemployed escent 3.5 3.5 0 8.1 — € +11 

Air express shipments 6,620 6,253 + 6 916 + 17 + 66 

So Ee 58,308 54,174 + 8 

BAYTOWN: (pop. 22,983) _ 

Postal receipts___.__ Gstaiactiemtneeicaada 182,673 $ 163,208 + 12 $ 28,897 + 16 +131 

Value of building permits EEA ee! $ 4,362,511 — 21 $ 107,140 — 79 — 

Bank debits (thousands) ..._ ae | 186,749 a 188,451 — 2 $ 17,784 + 6 +17 

End-of-month deposits (thousands) tf. seaccetash Seneca 18,799 $ 17,729 + 6 7 19,381 + 6 4. £ 

Annual rate of deposit turnoverfJ____ 9.8 10.6 — 8 11.3 0 4-98 

Placements in employment ler) — cc oa 76,218 72,538 + 65 5,629 -— 2 ——e 

Nonagricultural civilian labor force (area) {_ — 356,300 345,900 + 8 369,200 + 4 + 2 

Unemployment (area) {_. IPSS SOA 8,400 8,050 + 4 7,500 + 7 ae | 

Percent of labor force unmunhupel (aren) 9 2.4 2.8 + 4 2.0 0 — 9 

Telephones in servicef{__._ >_> SS 8,408 8,115 + 4 





For explanation of symbols, see p. 31. 
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Conditions 
























































Percent Percent change 
change 
1952 Dec 1952 Dec 1952 
from December from from 
City and item 1952 1951 1951 1952 Dec 1951 Nov 1952 
BEEVILLE: (pop. 9 ued 

Postal receipts. colenananaiiacdaeae 79,259 $ 68,645 + 15 $ 11,018 + 22 +110 

Value of building cami. oleate gece Saal ase $ 619,023 * 164,660 +276 $ 38,300 +5703 — 7179 

Bank debits (thousands) _. dacakaeoneaeben $ 7,193 + 23 

End-of-month deposits (thousands) tf aceon $ 13,141 + 4 

Annual rate of deposit turnover] ae Ricecheiniies eaereseene os 6.2 ; + 29 

Placements in employment... er ee a 1,239 1,250 — 1 88 — 9 — 20 

Ain ernress anions. 2 92 141 — 85 13 0 +117 

BEAUMONT: (pop. bet 014) 

Retail sales*_______ piconet + 2 + 6 + 20 
Automotive stores®_ se pear Ss wee yee + 4 — 8 
Department and aseuanl es: ene + 4 + 7 + 67 
Battieg end Grinkiag places? |. + 9 + 1 +11 
ee ee ee Wl ln Vetere +t! yf deepen + 2 + 21 — 4 
Furniture and household appliance stores*. - + 49 + 27 — 2 
General merchandise stores*__. + 4 + 6 + 65 
Lumber, building material, and hardwarestores®. ite — 4 e — 12 + 4 

Postal receipts_ eas Peers Se 932,762 $ 899,120 + 4 $ 130,384 — 25 + 99 

Value of valine oouie.. ee cece _..$ 17,383,170 $ 5,765,845 + 28 g 193,537 + 15 — 38 

Bank debits (thousands) - ...-$ 1,531,461 $ 1,440,205 + 6 $ 140,885 + 5 + 8 

End-of-month deposits (thousands) tf ..$ 100,234 $ 91,414 + 10 $ 106,655 + 4 + 8 

Annual rate of deposit turnover] 15.3 15.8 — 8 16.1 — 1 + 7 

Placements in employment (area) .. 24,914 21,899 +14 2,053 + 28 + 1 

Nonagricultural civilian labor force (oven) ¢.. 76,800 77,150 x 77,000 + 55 — 1 

Unemployment (area) J seine, 4,600 5,800 21 8,800 — 24 +14 

Percent of labor force unemployed (area) t_ 6.0 7.5 — 20 4.9 — 22 —14 

Air express shipments... 8,571 3,629 — 2 427 — 18 + 57 

Waterborne commerce (tons) 419,914 397,240 + 6 87,735 — 10 — 6 

Telephones in service] 39,244 36,849 + 6 

BIG SPRING: (pop. 17,286) _ 

Retail sales__ Seer Ane acces ss — 6 ecb + 6 + 30 
Department ma oad aes netie taeaoseaiae sieieiaciie as + 7 cituiiaass + 8 + 92 

Postal receipts _____ pee eee See 212,815 $ 176,491 + 20 $ $1,094 + 24 +117 

Value of building permits _$ 6,763,650 $ 2,990,685 + 93 a 106,690 — 40 — 85 

Bank debits (thousands) _$ 264,327 $ 268,251 —- 1 $ 20,165 — 8 — 8 

End-of-month deposits (thousands) tf. $ 25,681 $ 26,704 — 4 $ 25,921 — 8 + 8 

Annual rate of deposit turnover]... 10.3 10.0 + 3 9.5 + 2 — 10 

Placements in employment________ 2,804 2,374 — 8 161 — 28 =O 

Air express shipments___. 648 575 + 18 80 | + 48 +105 

Tacs Oh ener iee 7,224 6,045 + 20 

BORGER: (pop. 18,059) _ 

Postal receipts. $ 158,044 $ 140,849 + 12 $ 23,251 + 18 +102 

Value of building panel sai ..§ 8,097,700 $ 748,402 +317 $ 54,750 + 55 — 97 

Placements in employment reheat 3,978 4,694 — 15 202 — 36 — 28 

ie as ra 613 438 + 40 17 0 + 35 

Telephones in service] ______. 8,346 8,002 + 4 

BRENHAM: (pop. 6,941) _ 

Postal receipts g $ 71,352 $ 69,058 + 8 $ 9,559 + 71 + 89 

Value of building permits $ 705,004 $ 452,789 + 56 $ 77,200 + 27 +146 

Bank debits (thousands) = $ 73,175 $ 76,526 — 4 3 6,032 x + 2 

End-of-month deposits (thousands) if. $ 10,353 $ 10,034 — 5 $ 10,904 + 1 + 1 

Annual rate of deposit turnover] 7.1 7.6 — 7 6.7 + 2 + 8 

Placements in employment... eae Re 1,464 1,555 — 6 112 on — 

BROWNSVELLE: ( pop- - 1066) 

Retail sales... u Bs cate eae na Bg Se — 4 eon a + 6 + 48 

Postal receipts scvcibcaicians eee Sennett 256,243 3 233,354 + 10 $ $2,071 + 10 + 78 

Value of building permits. a ae eseneaee ne. $ 8,046,943 $ 1,860,142 + 64 $ 56,945 a8 — 30 

Placements in employment... i So eee 3,964 4,741 — 16 170 + 68 + 37 

Air express shipments _ = 5,304 4,980 + 7 498 + 4 +17 

Waterborne commerce (tons) - 915,884 1,102,147 —17 44,571 — $9 — $5 

Telephones in servicef__.._»_»_-» SS 8,306 7,601 + 9 





For explanation of symbols, see p. 31. 
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Percent Percent change 
change — 
1952 Dec 1952 Dec 1952 
from December from from 
City and item 1952 1951 1951 1952 Dec 1951 Nov 1952 
BROWNWOOD: (pop. winced 

i Se nese Se mene ese ee rere ere — 15 + 5 + 65 
Department and apparel stores__ : + 8 + 9 + 82 

Postal receipts a = 7 3 187,680 $ 170,251 + 10 $ 24,359 + 10 + 88 

Value of building permits : ae $ 735,687 $ 2,274,671 — 68 $ 54,850 —14 — 39 

Bank debits (thousands) 3 120,544 $ 141,897 — 15 $ 9,721 — 15 + 13 

End-of-month deposits (thousands) ff 3 12,860 $ 13,530 + 6 $ 18,255 — 56 + 3 

Annual rate of deposit turnover] ne ca , 9.4 10.5 — 10 8.9 — 11 + 11 

Placements in employment__.______- > me 1,614 2,023 — 20 121 + 9 + 8 

Air express shipments_______ a as ae, 306 351 — 13 43 + 34 + 43 

BRYAN: (pop. 18,102) 

Department and apparel store sales é + 9 + 9 + 82 

Postal receipts ‘ ae $ 188,707 $ 152,352 + 24 $ 24,093 + 12 + 65 

Value of building permits . $ 2,935,933 $ 1,593,509 + 84 $ 117,358 + 84 — 47 

Placements in employment 2,763 3,169 — 18 193 — 26 — 16 

Air express shipments ‘ ce ee 257 292 — 12 38 + 73 + 27 

COLLEGE STATION: (pop. 7 7,925) 

Postal receipts a esac > a meres + 26 

Value of building wanniiie . RAE ate ee $ 1,248,571 $ 530,348 3 74,150 +2147 +175 

Bank debits (thousands) ——_____ . $ 1,351 — 2 

End-of-month deposits (thousands) t $ 1,858 + 7 

Annual rate of deposit turnover__ = . " 9.0 sca — 2 

Air express shipments ie Ee aes 225 49 +359 19 — 32 + 27 

CORPUS CHRISTI: (pop. 108,287) 

Retail sales + 3 + 20 + 46 
Apparel stores + 11 + 4 + 68 
Automotive stores — 6 + 41 + 15 
Country general stores + 10 —14 x 
Department stores? + 23 + 22 + 62 
Food stores + 8 + 18 + 12 
Lumber, building sastestal, and hardwarestores Ps — 10 — 10 + 30 

Postal receipts $ 1,869,264 $ 1,163,506 + 18 $ 195,023 + 20 + 95 

Value of building permits $ 20,874,903 $ 16,462,867 + 27 $ 1,456,969 + 99 + 1 

Bank debits (thousands) $ 1,709,197 $ 1,445,253 + 18 $ 152,799 + 18 + 7 

End-of-month deposits (thousands) ff $ 110,283 3 96,394 + 14 $ 121,166 + 14 x 

Annual rate of deposit turnover] 15.6 15.0 + 4 15.1 — 4 + 6 

Placements in employment ; : 21,502 20,495 + 5 1,614 — il — 6 

Nonagricultural civilian labor force] 60,500 57,420 + 5 63,740 + 8 + 1 

Unemployment { 2,000 2,010 x 2,540 + 45 + 24 

Percent of labor force unemployed! 3.3 3.5 — 6 4.0 + 33 + 21 

Air express shipments on 5,429 5,574 — $8 731 + 8 + 40 

Telephones in service] 48,561 43,910 + 11 

Waterborne commerce (tons) : 25,634,000 26,525,000 — 3 2,461,000 — 3 + 18 

CORSICANA: (pop. 19,211) 

Department and apparel store sales ; — | + 10 + 92 

Postal receipts $ 207,779 $ 196,576 + 6 $ 51,521 + 27 +107 

Bank debits (thousands) s 167,979 $ 163,955 + 2 3 17,349 + 2 + 36 

End-of-month deposits (thousands) tf $ 22,378 g 21,769 + 8 $ 23,723 + 3 + 4 

Annual rate of deposit turnover] : 7.5 7.5 0 9.0 0 + 32 

Placements in employment ‘ 1,858 2,307 — 19 142 — 18 + 8 

Telephones in service] 6,852 6,543 + 6 

DEL RIO: (pop. 14,211) 

Postal receipts $ 99,461 $ 83,172 + 20 $ 21,347 + 81 +189 

Value of building permits $ 969,366 $ 314,215 +109 $ 346,971 +1681 +842 

Bank debits (thousands) $ 84,570 $ 85,029 — 1 3 7,621 + 10 x 

End-of-month deposits (thousands) t] $ 10,546 3 10,299 + 2 $ 10,736 — 1 — 4 

Annual rate of deposit turnover{ 8.0 8.3 — 4 8.3 + 11 + 4 

Air express shipments ESE nese ae 356 568 — $7 52 + 27 + 38 
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Percent Percent change 
change —— oe = 
1952 Dec 1952 Dec 1952 
from December from from 
City and item 1952 1951 1951 1952 Dec 1951 Nov 1952 
DALLAS: (pop. 434,462) 

Retail sales + 1 + 11 + 36 
Apparel stores.. + 2 + 12 + 66 
Automotive stores — 6 + 19 +17 
Department stores f____ + 4 + 12 + 61 
Drug stores ee + 2 — 1 + 82 
Eating and drinking places + 6 + 6 + 7 
Farm and garden supply stores + 32 + 18 + 31 
Filling stations_. + 6 + 8 + 13 
Florists. an + 6 + 9 + 65 
Food stores...... : _ —- 1 + 8 — 4 
Furniture and household appliance stores. + 9 + 6 + 23 
TD oo gi actssensceetie es . — 14 —14 + 19 
Lumber, building material, and hardware stores + 4 + 18 — 6 
Office, store, and school supply dealers Rs - eitedetioes +17 + 38 + 62 

Postal receipts... : $ 16,961,673 $ 14,280,244 + 19 $ 1,901,177 + 20 + 38 

Value of building permits _....... $ 84,884,248 $ 90,914,112 — 7 $ 6,346,994 + 53 + 12 

Bank debits (thousands) $ 18,368,521 $ 17,224,903 + 7 $ 1,938,584 + 12 + 30 

End-of-month deposits (thousands) t{ : $ 1,067,621 $ 947,024 + 13 $ 1,148,407 + 11 — 9 

Annual rate of deposit turnover] = 17.3 18.2 — 6 19.3 — 4 + 27 

Placements in employment... aiicaies 76,235 78,084 — 2 4,904 — 9 — 27 

Nonagricultural civilian labor force we = 288,900 275,900 + 65 298,050 + 5 + 1 

Unemployment __._____ Shi ibis 5,700 4,680 + 22 5,450 + 33 ~~ 2 

Percent of labor force unemployed]... ee! 2.0 1.8 + 11 1.8 + 29 — 10 

Air express shipments_________»___»_ _. —_ 104,099 105,673 — 1 10,777 + 8 + 20 

Telephones in servicef____.. 5 266,824 248,141 + 8 

DENISON: (pop. 17,504) 

Oe I rie — 6 — 8 + 43 
Department and apparel stores sees nae) anes + 2 + 3 +107 

Postal receipts._._______.___.. =e 153,955 $ 140,871 + 9 $ 22,447 +14 +100 

Value of building permits $ 418,467 $ 1,659,382 — 16 $ 46,804 + 35 = 4a 

Bank debits (thousands) $ 180,757 $ 118,874 + 10 $ 18,849 + 26 + 26 

End-of-month deposits (thousands) t{ $ 13,308 $ 12,131 + 10 $ 15,685 + 13 + 10 

Annual rate of deposit turnover! 9.8 9.8 0 112 — 1 + 26 

Placements in employment ; 2,912 4,280 — 32 211 — 59 + 1 

Telephones in service] 7,010 7,498 — 7 

DENTON: (pop. 21,372) 

Department and apparel store sales Sou ; = +77 

Postal receipts : $ 220,111 $ 205,284 + 7 $ 24,379 + 2 4.98 

Value of building permits $ 1,117,735 $ 1,194,150 — 6 $ 53,750 — 40 + 11 

Bank debits (thousands) $ 122,980 $ 123,515 x $ 10,153 — 4 + 1 

End-of-month deposits (thousands) t{ $ 12,988 $ 12,302 + 6 $ 18,851 + 10 + 2 

Annual rate of deposit turnover{ 9.5 9.8 — 8 8.9 —l1l + 1 

Placements in employment 507 486 + 4 49 + 53 + 29 

EDINBURG: (pop. 12,383) 

Postal receipts $ 98,970 $ 88,014 +17 $ 11,304 x + 53 

Value of building permits $ 1,677,622 $ 1,897,568 — 12 $ 46,378 — 67 + 69 

Bank debits (thousands) $ 113,343 z 102,399 +11 $ 8,729 + 8 x 

End-of-month deposits (thousands) tf $ 9,458 $ 8,318 +14 $ 11,037 +17 + 1 

Annual rate of deposit turnover] 12.0 12.8 — 2 10.0 — 2 — 6 

Placements in employment 4,086 3,284 + 24 400 a ae 

Air express shipments , 104 178 — 42 20 +200 +400 

Telephones in service] 8,019 2,800 + 8 

GONZALES: (pop. 5,659) 

Postal receipts $ 55,508 $ 47,852 + 16 $ 6,369 — 12 — 6 

Value of building permits $ 203,154 $ 336,712 — 40 $ 10,100 +143 +1454 

Bank debits (thousands) $ 60,738 $ 61,742 — 2 $ 5,537 + 83 + 15 

End-of-month deposits (thousands) t¢{ $ 6,199 $ 6,159 + 1 3 6,408 — 7 + 3 

Annual rate of deposit turnover] 9.8 10.0 — 2 10.5 + 12 + 14 

Telephones in service] __.._________- : e 1,756 1,672 + 5 
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Percent Percent change 
change — 
1952 Dec 1952 Dec 1952 
from December from from 
City and item 1952 1951 1951 1952 Dec 1951 Nov 1952 
EL PASO: (pop. 130,485) 

Retail sales = x + 20 + 29 
Apparel stores. + 16 +- 10 + 387 
Automotive stores __ — 11 + 27 — 7 
Department storest*___ : + 9 + 15 + 57 
Furniture and household appliance stores__. + 9 + 81 + 78 
General merchandise stores________ + 10 + 16 + 61 
Lumber, building material, and hardwarestores. — 16 + 387 + 40 
Piano and musical instrument stores_______ a + 27 +100 
Office, store, and school supply dealers_____ + 10 

Postal receipts. LOLI ye $ 1,930,851 + 12 $ 283,100 + 23 + 74 

Value of building annie. ne FY $ 12,052,487 + 9 $ 1,279,081 +197 + 9 

Bank debits (thousands) __. $ 2,277,139 $ 2,083,201 + 9 $ 246,483 + 21 + 20 

End-of-month deposits (thousands) tf $ 153,696 $ 184,244 +14 $ 176,520 + 18 + 7 

Annual rate of deposit turnover]... 14.9 15.5 — 4 17.4 + 8 + 13 

Placements in employment — eee 22,556 19,343 + 17 1,943 + 44 —14 

Nonagricultural civilian hbo ‘forest — 66,800 62,780 + 6 69,100 + 7 + 1 

Unemploymentf__—__ 2,200 1,900 + 16 1,900 + 19 — 12 

Percent of labor force snmmsyell 3.3 3.0 + 10 2.7 + 8 — 18 

Air express shipments _—._.__»____ 16,195 16,599 — 2 2,142 + 29 + 54 

Tourists entering Mexico____. 42,488 40,025 + 6 3,938 — 6 + 35 

Tourist cars entering Mexico 16,048 15,589 + 3 1,670 = + 84 

GARLAND: (pop. 10,571) 

Postal receipts $ 121,465 $ 106,184 +14 z 21,533 + 22 +119 

Value of building permits .$ 6,553,542 $ 2,187,312 +200 $ 703,900 +971 +3807 

Bank debits (thousands) ~ - 91,726 g 76,019 + 21 $ 8,825 + 22 + 14 

End-of-month deposits (thousands) Hf $ 7,261 $ 6,835 + 15 $ 8,065 + 19 + 3 

Annual rate of deposit turnoverf_____ 12.6 12.5 + 5 12.5 — 1 + 11 

FORT WORTH: ineil 278,778) 

Retail sales*__._ wali + 1 sis + 5 + 30 
Apparel stores*__.. =» : = Soll. Saeco na einer veo + 29 + 66 
ee + 5 +17 — 8 
Department storest___ + 3 + 7 + 73 
Eating and drinking places*_ secant 2 — 1 — 65 — 4 
Filling stations* : PO oe ee + 2 — 4 + 15 
en Uae 3 CUlC( tC + 9 = + 7 +115 
Food stores* as a I a + 4 + 2 
Furniture and hosel nian he. + 1 + 10 + 39 
Lumber, building material,andhardwarestores*, — ~~  —~ — 4 + 4 + 19 
Office, store, and school supply dealers* Aegis pieiabedoe — 6 sateen — 8 + 46 

Postal receipts eee $ 5,237,864 + 11 $ 762,534 + 12 + 65 

Value of building povedie_. Re $ 42,603,898 + 5 $ 3,192,450 +101 + 41 

Bank debits (thousands) —_ eee _$ 6,188,785 $ 5,653,467 + 9 3 586,293 + 9 + 16 

End-of-month deposits (thousands) tf $ 403,855 g 356,743 + 13 $ 432,463 +14 + 3 

Annual rate of deposit turnoverf_._..___»__» ===> 15.4 15.8 — 3 16.6 — 2 +14 

Placements in employment__ Sd SSS 62,111 66,715 — 22 3,560 — 9 — 19 

Nonagricultural civilian hor it 169,800 160,000 + 6 178,300 + 2 + 1 

Unemploymentf__ 6,800 4,980 + 87 6,200 + 41 0 

Percent of labor force unemployedf___.__-_____ 4.0 3.1 + 29 3.6 + 38 0 

Air express shipments___. 24,104 23,082 + 4 2,457 + 4 + 85 

Telephones in servicef 144,917 133,832 + 8 

GREENVILLE: (pop. 14,727) 

Department and apparel store sales__.__»_ >» ==>» enema ae + 4 See —14 + 24 

ESS ae ee ee $ 214,278 £ 188,245 +17 $ 26,833 + 11 + 63 

Value of building permits $ 1,181,189 $ 697,795 + 69 ¢ 54,150 — 35 — 15 

Bank debits (thousands) $ 142,596 g 130,055 + 10 $ 12,815 + 2 + 8 

End-of-month deposits (thousands) tf____ ade 18,408 $ 12,072 + 11 $ 18,387 —14 + 1 

Annual rate of deposit turnoverf._-_>>> 10.6 10.8 — 2 11.1 0 + 10 

Placements in employment 3,314 3,288 + 1 269 — 19 + 22 
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GALVESTON: seit 66 oe) 



















































a a + 3 + 8 + 27 
palensalins: ‘ne... : — 13 + 8 + 1 
Department and apparel stores... + 5& + 14 + 75 
Food stores -...._... re + 3 + 2 — 2 
Lumber, hallding material, thins. ieee Po i Ne eee + 20 cease + 8 + 32 

Postal receipts... scant ditcucscaeapeaane 820, 292 3 745,919 + 10 $ 108,160 + 3 + 13 

Value of building oernite i nes ..------$ 2,960,492 $ 7,634,577 — 61 $ 117,599 — 51 — 61 

Bank debits (thousands) _. a aa 978,769 $ 947,824 + 38 $ 83,897 — 1 + 7 

End-of-month deposits (thousands) tf. Sod pee at ee 102,715 $ 99,365 + 3 $ 103,509 + 4 x 

Annual rate of deposit turnover]... pel mace 9.5 9.5 0 9.7 — 5 + 65 

Placements in employment (area) — es ao 10,656 10,132 + 6 772 — 13 + 8 

Nonagricultural civilian labor force tones) 4 ces ; 51,700 49,600 + 1 51,990 + 1 + 1 

Unemployment (area) J pieneanas ee 1,800 1,760 + 2 1,700 + 8 — 8 

Percent of labor force wiamunhuped Gomndt.. ‘nae 8.5 3.5 0 8.3 + 8 — 8 

Ar cco LiLAAAé............................................. 3,611 4,024 — 10 503 + 20 — 82 

Tempnones in services y 28,723 28,442 0 

HARLINGEN: (pop. 23,229) 

Postal receipts______ 7 $ 258,792 $ 226,662 + 14 $ 36,033 + 33 + 71 

Value of building perenite. oe : Se eee 510,660 $ 1,488,547 — 66 $ 84,800 — 31 — 77 

Bank debits (thousands) pene x 365,871 $ 372,079 — 2 $ 25,840 + 4 + 7 

End-of-month deposits (thousands) tf. ace eee 20,342 BS 22,165 — 8 $ 19,387 — 114 + 1 

Annual rate of deposit turnoverf_._________________. 17.9 16.8 + 7 16.1 + 24 + 9 

Placements in employment...» 5,505 4,759 + 16 407 — 25 -— 7 

Air express shipments __.. PERRO ED a ; 964 1,050 — 8 102 — 4 + 38 

ty ee a 8,695 7,651 + 14 

HENDERSON: (pop. 6,833) 

Department and apparel store sales____. par Sa + 4 pas + 5 +102 

Postal receipts _ eee ee a ee 96,776 $ 89,664 + 8 $ 16,106 + 22 +158 

Value of wuihiiee wundtie.. Loree ee : acai 510,660 $ 635,344 — 6 $ 84,800 +274 + 85 

Bank debits (thousands) — ‘ cane Meee $ 78,692 $ 62,785 + 25 $ 7,206 + 27 + 7 

End-of-month deposits idioms) tf ice nice 14,002 $ 18,542 + 8 $ 14,555 + 1 — 2 

Annual rate of deposit turnover]... REN Aa 5.6 4.6 + 22 5.9 + 26 + 9 

Placements in employment....___»_»_»_»__>_ : 2,581 4,119 — 87 154 + 8 + 16 

HOUSTON: (pop. 596,163) 

Retail sales... + 8 + 19 + 84 
Apparel stores Rt a se see gaa gens aascases Saat + 14 + 26 + 91 
Automotive stores... = — 2 + 28 + 14 
Department storesf-_..... Beiceecies + 10 + 14 + 66 
RI + 10 + 9 + 32 
Eating and ietabion en. + 2 — 1 + 20 
Filling stations— + 8 + 20 + 13 
Food stores _.......... oon + 21 + 12 +17 
Furniture and household appliance on... + 6 + 12 + 60 
Liquor stores... nes secscecs pomesd + 8 + 18 + 85 
Lumber, building: material, and hardwarestores.. Rearraas — 16 — 6 + 9 
Office, store, and school supply dealers... reste Nh be haiti a ca oe a ee —— + 21 

Postal receipts. Seiat Bee: _$ 10,503,741 $ 9,129,459 + 15 $ 1,372,776 + 18 + 64 

Value of building permits ___ $18,911,805 $130,926,3882 — 18 $ 8,300,301 — 4 — 19 

Bank debits (thousands) = $ 19,558,299 $ 17,812,896 + 13 $ 1,867,786 + 10 + 16 

End-of-month deposits teteetimnniied $4 teaMe .$ 1,180,086 $ 1,092,292 + 8 $ 1,246,896 + 7 + 8 

Annual rate of deposit turnover]. i hata seater 16.6 15.9 + 4 18.2 + 2 +. 4 

Placements in employment tasea) eae 76,218 72,538 + 6 5,229 — 2 — 17 

Nonagricultural civilian labor force ‘(ares)f_. 356,300 345,900 + 8 $69,200 + 4 + 2 

Unemployment (area) { ~ 8,400 8,050 + 4 7,500 + 7 — 4 

Percent of labor force unemployed (area) f__........... 2.4 2.3 + 4 2.0 0 a 

Air express shipments Serratia 55,883 57,684 — 8 5,682 + 4 + 31 

Telephones in service. 322,628 284,924 + 18 

KILGORE: (pop. 9 638) 

Postal receipts RE: A, $ 125,168 + 5 $ 17,585 “fog + 81 

Value of baililion oueitie.. SEO EO 930,600 $ 811,527 + 15 _ 582,100 +687 +1785 

Bank debits (thousands) Gaia ON Oa cattle $ 18,052 é + 10 

End-of-month deposits (thousands) $f... aera $ 15,543 oe oe 

Annual rate of deposit turnover... ee ee 10.4 tS: +11 

Air express shipments. 396 — 30 82 <=" + 60 
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Percent Percent change 
change 
1952 Dec 1952 Dec 1952 
December from from 
City and item 1952 1951 1961 1952 Dec 1951 Nov 1952 
LAMESA: (pop. 10,704) 

Postal receipts 3 98,678 » 94,249 + 6 3 12,628 — 14 + 60 

Value of building permits z 968,971 $ 2,681,100 — 64 g 22,150 + 87 + 65 

Bank debits (thousands) $ 127,546 $ 154,774 — 18 $ 13,080 — 28 + 5 

End-of-month deposits (thousands) tf z 14,487 $ 17,420 — 17 $ 14,780 — 21 + 6 

Annual rate of deposit turnover] 8.8 8.8 0 10.9 — 8 — 1 

Placements in employment 1,612 2,028 — 21 83 — 27 — 34 

Telephones in service] 2,696 2,522 + 7 

LAMPASAS: (pop. 4,869) 

Postal receipts 3 41,979 7 40,086 + 5 $ 5,086 — 34 + 68 

Value of building scien. z 363,990 3 359,601 + 1 $ 17,000 — 3 Suias 

Bank debits (thousands) x 49,576 $ 58,504 — 15 $ 3,962 — 8 + 16 

End-of-month deposits (thousands) tf g 6,482 F 6,318 + 3 $ 6,543 + 1 = 

Annual rate of deposit turnover] 7.6 9.3 — 18 7.3 — 3 + 16 

LAREDO: (pop. 51,910) 

Department and apparel store sales + 18 + 6 + 41 

Postal receipts . $ 277,428 $ 248,699 + 12 $ 33,716 + 11 + 53 

Value of building permits $ 2,127,277 £ 792,150 +169 g 110,175 +168 — 81 

Bank debits (thousands) $ 270,101 3 250,399 + 8 3 26,431 + 20 + 25 

End-of-month deposits (thousands) tf $ 24,987 FS 21,536 + 16 $ 26,561 —14 — 1 

Annual rate of deposit turnover{ 10.9 11.6 — 6 11.9 + 4 + 24 

Placements in employment 4,095 3,398 + 21 209 + 1 — 87 

Air express shipments 8,135 2,752 + 14 457 + 40 + 71 

Tourists entering Mexico 142,440 133,043 + 7 10,719 — 6 + 38 

Tourist cars entering Mexico 45,761 44,175 + 4 3,788 —1l + 38 

Telephones in service] 9,297 8,248 + 18 

LOCKHART: (pop. 5,573) 

Department and apparel store sales__. A ; + 2 eae + 2 + 75 

nnn a nn i a annes $ 36,868 $ 33,910 + 9 $ 5,402 + 10 + 93 

Value of building paruaiie Ae St er | 519,665 $ 449,428 + 16 $ 23,000 + 81 + 6 

Bank debits (thousands) —....___. eee = 41,824 $ 40,523 + 3 é 8,307 — 12 x 

End-of-month deposits (thousands) ft] $ 4,657 $ 4,748 — 2 $ 4,982 + 2 — 2 

Annual rate of deposit turnover]. : 9.0 9.5 — 5 7.9 — 13 + 8 

LONGVIEW: (pop. 24,502) 

Postal receipts__.__»___ $ 807,686 3 272,559 + 13 3 41,280 + 16 + 70 

Value of building permits .$ 5,709,962 $ 5,726,796 . oa 312,750 — 61 + 18 

Bank debits (thousands) .__ 7 391,452 $ 338,968 + 15 y 83,871 1 + 6 

End-of-month deposits (thousands) tf $ 35,993 $ 82,630 + 10 $ 41,022 + 8 + 11 

Annual rate of deposit turnoverf____ 10.9 10.4 + 65 10.4 — 6 0 

Placements in employment. 6,361 7,202 — 12 338 — 22 — 28 

Nonagricultural civilian bee. neal. 24,300 23,500 + 8 24,425 + 1 + 1 

Unemployment]! ; lieinaniaceaene 1,200 1,130 + 6 1,225 + 26 + 2 

Percent of labor force unemplayelt_ 4.9 4.8 + 2 5.0 + 25 0 

Air express shipments____ 1,581 1,877 — 16 186 + 4 + 383 

Telephones in service] 11,872 10,743 + 11 

LUBBOCK: (pop. 71,747) _ 

Retail sales ae = + 5 + 8 + 19 
Automotive enn... ssoanioie + 7 + 7 — 11 
Department and neal stoves + 2 + 1 + 56 
Furniture and household appliance stores ee eer + 80 — 9 
General merchandise stores__ + 5 + 6 + 61 
Lumber, building material, sadbasGuncenteres : —1l Ses de + 26 + 58 

Postal receipts a 2 Baal 3 993,922 $ 860,456 + 16 $ 133,136 + 21 + 73 

Value of building permits____ annnoweee-§ 20,268,216 $ 18,429,227 + 10 $ 1,160,258 + 47 — 8 

Bank debits (thousands) 2 eer ar $ 1,424,275 $ 1,267,826 + 12 t 152,612 — 2 — 8 

End-of-month deposits (thousands) tf 3 104,677 $ 95,875 + 9 $ 126,218 + 12 + 11 

Annual rate of deposit turnover{ 13.6 13.2 + 3 15.2 — 12 — 16 

Placements in employment.____. 12,905 13,135 — 2 867 —14 — 22 

Nonagricultural civilian labor forcef 31,600 30,600 + 3 33,800 + 6 + 2 

Unemployment{ minal 900 810 + 11 1,000 + 18 + 11 

Percent of labor force comeing 2.8 2.6 + 8 3.0 + 15 +11 

Air express shipments 3,906 4,195 — 7 658 + 27 + 55 

Telephones in service] 31,151 27,996 + 11 
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Percent Percent change 
change 
1952 Dec 1952 Dec 1952 
from December from from 
City and item 1952 1951 1961 1952 Dec 1951 Nov 1952 
LUFKIN: (pop. 15 —: 
Postal receipts _.. oy eid eee 159,450 $ 188,007 + 16 $ 20,688 + 21 + 79 
Value of building parade. ea epee _.$ 1,304,300 $ 1,217,184 + 7 $ 182,975 +242 + 68 
Bank debits (thousands) ee $ 179,744 + 8 $ 19,053 + 8 + 82 
End-of-month deposits (ieenende) 9. iolegs alike & 19,978 £ 18,270 + 9 $ 21,919 + 18 + 8 
Annual rate of deposit turnover{——..._-»_»____E_ 9.7 9.8 — 1 10.8 — 7 + 23 
Placements in employment_____ a 1,535 2,251 — 32 83 — 49 — 44 
Air express shipments _—_$__ $$ $_$_ _$_$__$___ 451 524 —114 48 + 26 + 465 
McALLEN: (pop. 20,067 ) 
Retail sales Bess ees De tesa, > > Sappemedgtly WP 0 ace + 1 + 8 + 41 
Department and apparel stores. = ae en Serre + 9 ees ee + 18 + 87 
Postal receipts _.... Sepcbatinai Screen 194,178 $ 174,584 + 12 $ 25,717 + 10 + 58 
Value of building permits. : catorass ease pene $ 1,032,780 + 38 $ 58,935 +109 — 91 
Placements in employment 5,675 5,347 + 6 548 +17 — 6 
Air express shipments = ‘ 568 594 — 4 98 + 23 +165 
Telephones in service... pe cscccaatciatns cap pasee 6,438 6,100 + 6 
MARSHALL: (pop. 22 1327) 
Retail sales : = + 4 + 5 + 50 
Department and apparel og RR On nO ee fate sibrcaea tine sacar + 7 wid + 9 + 88 
Postal receipts —......____. 5 ORT Dee be BY, t 202,342 $ 176,972 +14 $ 27,806 + 20 + 74 
Value of building sees ea ae: at $ 1,007,426 + 44 $ 40,133 +281 — 65 
Bank debits (thousands) -_... ) cosiesnhcaoaae 157,698 $ 149,935 + 65 $ 15,674 + 18 + 22 
End-of-month deposits Ciienanade) 38. it Se 19,570 $ 18,487 + 6 $ 21,207 + 7 + 8 
Annual rate of deposit turnover§-_.._.......-..........- 8.1 8.1 0 9.2 +14 + 16 
Placements in employment______....-......._-....-...---------- 4,252 4,816 — 1 315 x ae 
Telephones in cervicst_——_$$$$$$ ___ 7,981 7,728 + 3 
MIDLAND: (pop. 21,713) 
Postal receipts. ae 487,605 $ 400,213 + 22 3 62,839 + 2 + 62 
Value of building permits eer eae, 0 eeeeeeeaees ore ae $ 1,721,980 +138 +293 
Bank debits (thousands) -. ae $ 621,610 + 25 $ 58,736 +19 + 8 
End-of-month deposits (thousands) tf... Sateen $ 58,160 $ 50,830 +14 $ 61,622 — 1 + 9 
Annual rate of deposit turnover{_—_...._-__._________-- 11.2 10.8 + 9 11.9 + 23 + 8 
Placements in employment. 11,350 7,915 + 43 635 — 20 — 31 
Air express shipments —___-_»_-»_____ 2,803 3,174 — 12 418 + 9 + 87 
Telephones in service] 15,239 11,636 + 81 
MONAHANS: (pop. 6 ni 
Postal receipts ______ = 64,451 $ 57,536 + 12 $ 9,078 + 18 +169 
Bank debits (theusneds) _ inact 71,897 $ 48,639 + 64 i 6,419 : + 14 
End-of-month deposits (thousands) tf ee 6,187 $ 6,122 + 1 3 6,647 + 5 x 
Annual rate of deposit turnover] -——._......__-__--_. 11.5 11.5 0 11.6 eae + 13 
Placements in employment________-__-»____ 855 898 — 6 61 + 20 == 39 
NACOGDOCHES: (pop. | 12 2,327) 
Postal receipts... Kass a 104,886 z 100,087 + 6 $ 12,221 — 4 + 65 
Value of building permite ceiteleidie ommncsomuie ee pane $ ee — 23 
Bank debits (thousands) pipe eae 117,258 $ 111,400 + 6 $ 10,087 + 6 + 8 
End-of-month deposits (thousands) tf... ...$ 15,444 $ 14,842 + 8 $ 15,163 + 8 — 2 
Annual rate of deposit turnover{-__.....___... am 1.6 1.8 — 8 1.9 ae + 10 
Placements in employment 1,158 1,446 — 20 89 — 8 + 1 
Air express shipments. 162 28 +479 23 + 92 + 21 
ODESSA: (pop. 29,495) 
Retail sales _ eNO SP eS “ + 8 + 5 -+}- 86 
Department and ‘apparel stores... Seri ere a Se oii + 11 + 12 +77 
Postal receipts_ were $ 4389, 536 5 $58,120 + 23 $ 58,928 + 16 + 78 
Value of building ‘pwate ___$ 18,398,805 $ 9,671,724 + 89 $ 1,076,055 + 35 +102 
Bank debits (thousands) _. ee Se $ 368,028 + 82 $ 39,049 + 12 aT 
End-of-month deposits themes) 96... ie ee 38,7386 $ 29,791 + 80 $ 37,105 + 6 + 6 
Annual rate of deposit turnover] ____._________ 12.5 12.4 +1 13.0 + 9 + 18 
Placements in employment_______$____»____-_-___ =. 8,799 6,620 + 88 596 + 3 at $8 
Air express shipments 2,346 2,490 — 6 234 — 23 + 61 








For explanation of symbols, see p. 81. 
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Percent Percent change 
change - 
1952 Dec 1952 Dec 1952 
from December from from 
City and item 1952 1951 1951 1952 Dec 1951 Nov 1952 
ORANGE: sitalah 21 iad 
Retail sales*_ R ieee a ees x = + 40 + 6 
Postal vecsipte.. ee ee a Pe as 176,295 i 166,702 + 6 $ 26,365 — 20 +111 
Value of building penalise .$ 1,672,908 $ 2,094,422 — 20 q 171,055 +894 — 25 
Bank debits (thousands) ___ $ 19,155 + 14 
End-of-month deposits (thousands) tf $ 24,460 — 2 
Annual rate of deposit turnover{________. a eee eta ae 9.3 , + 18 
Placements in employment._.________»»_»»_>SE_ 2,453 2,608 — 6 179 — 23 — 13 
Telephones in service§— —— ______________..___-_._.. 9,839 9,031 + 9 
PARIS: (pop. 21,643) 
Retail sales — 2 + 24 + 80 
Department end ae shinai. : =e on + 2 datoees + 1 + 49 
Postal receipts _ = paencciiaetadies ue 175,118 $ 153,299 +14 $ 24,368 + 16 + 93 
Value of building permits. .-$ 467,724 $ 776,031 — 40 3 29,865 — 7 + 18 
Bank debits (thousands) — nee 3 159,984 $ 164,775 — 8 $ 14,009 — 8 x 
End-of-month deposits (thousands) $f asi : $ 15,501 $ 14,386 + 8 $ 16,582 + 8 + 2 
Annual! rate of deposit turnover{___._ 10.3 11.5 — 10 10.2 — 16 — 1 
Placements in employment__...._. . ae 5,431 4,667 + 16 411 — 9 + 2 
Air express shipments_______ Shana 446 379 + 18 55 + 10 + 657 
ee 7,847 7,820 x 
PECOS: (pop. 8,054) 
Department and apparel store sales... omen , see + 2 sans + 1 + 49 
OS eT. | 112,882 $ 96,054 + 17 a 18,909 — 10 + 60 
Value of building permits_ _$ 1,819,851 $ 1,090,588 + 21 $ 50,900 + 75 — 21 
Placements in employment_.. 1,971 2,109 — 7 133 + 6 — 1 
Ar epee ET 800 $41 — 30 80 + 1 + 74 
PLAINVIEW: (pop. 14 baad 
Retail sales__ Sot Se + 9 x + 3 
Department and epperd stores. PROGR (yeild oe on + 14 os + 12 + 63 
Postal receipts _..__ Saat cateceninces.otebsiaitnnaisheooiee g 155,481 Ps 136,524 + 14 8 21,963 + 15 + 86 
Value of building permite Ey ee ee $ 1,720,300 $ 1,624,600 + 6 3 73,300 + 88 — 23 
Bank debits (thousands) — ae 207,681 3 218,484 — 6 $ 18,856 — 53 — 41 
End-of-month deposits (thousands) tf. = 20,147 $ 17,629 + 14 $ 16,243 — 28 — 26 
Annual rate of deposit turnover{.___ a 10.3 12.4 — 17 8.7 — 48 — 87 
Placements in employment__..____.__»_»_»_»_ 1,231 1,375 — 10 75 — 22 — 89 
ON ST OL 357 430 — 17 60 — 6 +100 
eee 5,631 4,746 + 19 
RAYMONDVILLE: pee. * 9 oad 
Postal receipts = 60,123 $ 56,369 + 7 $ 8,410 + 10 +113 
Value of building pauasiin. 229,875 $ 367,091 — 37 $ 2,725 + 6 —1l 
Bank debits (thousands) - ‘ 87,277 $ 94,882 — 8 3 4,737 — 11 + 4 
End-of-month deposits (thousands) tf : 10,341 $ 8,924 + 16 $ 9,716 — 16 — 4 
Annual rate of deposit turnoverf_—......___»____ 8.4 10.6 — 21 5.7 — 12 + 10 
Placements in employment... sprotoidaceraceses apedialacsbiitianics 1,618 1,768 — 8 146 + 38 0 
ay Tn IN nse 1,639 1,480 + 11 
SAN ANGELO: (pop. 52,093) 
ee ee ees eceuates 8 — 8 + 74 
Department and apparel stores... = esti — 8 pane — 1 +102 
Postal receipts } 658,566 + 494,842 + 18 q 74,394 + 6 + 81 
Value of building permits__.__.-»_S> > <i 5,587,818 $ 8,864,186 — 87 s 262,205 — 62 + 56 
Bank debits (th ds) jabaeaacainnininceay 467,148 s 608,706 — 8 $ 88,555 — 8 + 6 
End-of-month deposits (thousands) $7 es 61,744 & 52,081 — 1 a 54,636 — 2 + 4 
Annual rate of deposit turnoverf.......-. = 9.0 9.8 — 8 8.6 — 6 + 4 
Placements in employment. £ 9,104 8,084 + 18 744 + 20 — 7 
Nonagricultura] civilian labor forcef—....___.__ 21,400 20,860 + 8 22,100 + 4 + 2 
Unemployment{ ‘ 900 780 + 15 900 + 29 — 5 
Percent of labor force unemployedf...__._»_»_»_=SS 4.2 8.7 + 14 4.1 + 24 — 7 
Air express shipments a 2,741 3,572 — 23 852 — 18 + 92 





For explanation of symbols, see p. 81. 
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Percent Percent change 
change 
1952 Dec 1952 Dec 1952 
from December from from 
City and item 1952 1951 1961 1952 Dec 1951 Nov 1952 
PORT ARTHUR: (pop. 57 7,530) 

Retail sales*_ — 3 + 6 + 21 
Dutemive stones? _ ‘i aceite — 9 + 19 + 9 
Department and apparel stores. eo Sey ly Pn Se + 8 oa + 77 
Drug stores* trict serene i + 2 + 36 
Sree mee I ON ee i ee + 6 + 10 + 8 
Food stores* Bote + 1 — 8 + 7 
Furniture and household appliance atores*_ MERE + 1 — 2 + 40 
Lumber, building material, and hardwarestores® scaled SASL a + 8 Saree — 8 + 5 

Postal receipts. ad La iaat ection acagietig etna cocoa 3 429, 964 $ $82,348 + 12 3 70,846 + 16 +123 

Value of building ‘permits. ...$ 4,227,852 $ 6,267,552 — 20 $ 616,552 + 25 +207 

Bank debits (thousands) -.. ‘ : setectnle 589,154 $ 502,050 + 7 $ 49,771 + 6 + 10 

End-of-month deposits (thousands) tf sae 48,924 $ 41,786 + 6 $ 45,101 + 1 + 2 

Annaal rate of deposit turnover]. 12.3 12.0 + 3 18.3 + 6 + 7 

Placements in employment (area) — : 24,914 21,899 + 14 2,053 + 28 + 1 

Nonagricultural civilian labor force ‘(area)f.. 76,800 77,150 x 77,000 + 55 — 1 

Unemployment (area) §_ Sear oee 4,600 5,800 — 21 3,800 — 24 + 14 

Percent of labor force unemployed (area) 1 6.0 1.5 — 20 4.9 — 22 —14 

Air eupress shtements 1,628 1,865 — 13 197 — 16 + 8 

Telephones in servicef_.....______-____- et ene 27,626 26,602 + 4 

SEGUIN: (pop. 9 — 

Postal receipts. omer $ 94,768 $3 81,558 + 16 $ 18,536 + 19 + 81 

Value of building ‘permits. ees oe $ 662,905 $ 685,298 — 8 $ 30,100 — 44 — 12 

Bank debits (thousands)... ip acntictecie ee 83,220 $ 78,461 + 6 ‘ 7,018 + 1 + 13 

End-of-month deposits (thousands) tf $ 14,962 $ 14,085 + 6 $ 15,850 + 4 + 2 

Annual rate of deposit turnover] ______. 5.6 5.6 0 5.4 — 2 + 18 

SAN ANTONIO: oo 408. ree 

Retail sales... = ae x — 2 + 25 
Apparel aeree_ Tea Soe + 2 + 2 + 50 
Automotive stores ae peensesete Oe — 6 — § + 15 
|, SE eee aT + 6 - 11 + 54 
ee re + 1 + 4 + 24 
Eating and drinking pisces patacons + 8 — 10 + 1 
Filling stations os Reabas ea mpbeaeasieis scenes ctees + 4 + 1 + 8 
| SORES aie peetiacketnte es Biiaataxictace ors ed Ua eaeesers Ts asi, Lees — 6 — 6 + 95 
Food stores. oe - ne erage roe to — 1 + 3 
Furniture and hhowscheld appliance anes. ae + 7 + 4 + 53 
Lumber, building material,andhardwarestores.. =... — 18 — 20 + 6 
Cie, RRSESE IEEE EES ESE CESNG Os eh cae e e  Te scone + 57 + 27 
Office, store, and school supply duane... PE a LOR + 14 fata: AEN = 

Postal receipts Le ff $ 5,362,602 + 8 $ 757,650 + 18 + 75 

Value of building permits Tease hae ----------- $ 89,603,781 $ 43,343,864 — 91 $ 4,248,788 +111 + 57 

Bank debits (thousands) — eee $ 4,471,349 $ 4,356,301 + 8 $ 405,126 + 4 + 15 

End-of-month deposits (dheusands) $4. sil 892,563 $ $72,016 + 6 $ 414,188 + 6 + 8 

Annual rate of deposit turnover. : 11.4 11.7 — 8 11.9 i eae 

Placements in employment... es 41,868 43,410 — 4 2,555 — 10 — 25 

Nonagricultura] civilian lehor pouernay 200,900 185,700 + 8 205,900 + 8 + 1 

Unemployment. 7,200 5,290 + 86 7,500 0 + 16 

Percent of labor Seven enemployedt_. 3.6 2.8 + 29 3.6 3 + 18 

Ate enprens anipmenie 29,306 35,297 —17 2,956 — ll + 25 

Telephones in service]... 147,498 187,714 + 7 

SWEETWATER: (pop. 13,619) 

Department and apparel store sales... - Eee dine S eee, Cs) oom — 18 + 71 

Postal receipts__..__ isis icenencee oo 154,252 $ 151,035 + 2 x 21,641 + 8 +146 

Bank debits (thousands) __ oa dy Ee ee a ey Be ane $ 9,781 ie 

End-of-month deposits (thousands) tf BAER ; 3 10,557 + 2 

Annual rate of deposit turnover_.___»_»_=_ PETS INT ear as 11.8 - § 

Value of building permits... ? Py $ 981,725 $ 1,659,115 — 41 $ 28,800 — 26 «a 

Placements in employment....... at 1,319 1,552 — 15 66 — 48 «= 4} 

Air express shipments... 228 446 — 49 31 — 37 + 48 

Telephones in servief_......_. 4,512 4,881 + 8 





For explanation of symbols, see p. 31. 
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Percent Percent change 
change Pe SET EGET 
1952 Dec 1952 Dec 195 1952 
from December from fro 
City and item 1952 1951 1951 1952 Dec 1951 Nov 1952 
SHERMAN: (pop. 20. »150) 
Retail sales + 3 — 8 + 8 
Department and apparel stores = : : x 4 7 + 59 
Postal receipts___. ae eae ek i 269,990 z 253,116 + 7 3 39,361 + 21 + 97 
Value of building amelie sales ak sepia $ 1,645,326 $ 1,482,162 + 15 $ 142,270 +297 + 67 
Bank debits (thousands). $ 27,999 + 19 
End-of-month deposits (thousands) iH 3 17,737 + 19 
Annual rate of deposit turnoverf_—._______ s : 20.6 ? + 18 
Placements in employment PESNES oo See 3,574 2,518 + 42 111 a an 0 
SULPHUR SPRINGS: (pop. 8,991) 
Postal receipts___ 3 67,400 3 59,563 + 18 $ 9,542 + 10 + 94 
Bank debits (thousenés) x 3 79,257 $ 77,456 + 2 $ 6,862 — 4 + 65 
End-of-month deposits (theemenda) 21. 3 10,361 By 9,796 + 6 $ 11,112 + 10 + 6 
Annual rate of deposit turnover] ___ 7.6 7.9 — 4 7.6 — 10 — 8 
Telephones in servicef____. 2,611 2,449 + 7 
TAYLOR: (pop. 9 071) 
Postal receipts——..___. 3 87,207 £ 78,911 +11 3 12,093 + 8 + 84 
Value of iiiiies punaaiie. r £ 501,385 BS 557,931 — 10 $ 47,923 — 61 + 16 
Bank debits (thousands) $ 140,666 3 154,958 — 9 $ 9,609 — 26 — 65 
End-of-month deposits ttheenemde) $4. z 13,739 t 18,118 + 6 $ 14,272 — 2 — 2 
Annual rate of deposit turnover] 10.2 11.8 —i4 8.0 — 27 — 1 
Placements in employment = pincers 1,181 1,334 — 11 63 — 63 — 88 
TEMPLE: (pop. wosnandl 
Retail sales ess ee x one + 2 + 22 
Postal receipts seed sisivinieaionegeaaiii g 305,175 $ 263,281 + 16 $ 37,806 + 14 + 61 
Value of building oumuite. ; ious $ 2,991,749 $ 5,625,104 — 47 $ 239,462 +120 +126 
Bank debits (thousands) eiiersteeaed 3 209,038 $ 177,283 + 18 $ 16,619 — 8 + 3 
End-of-month deposits (thousands) tf : ~ z 23,255 $ 21,796 + 7 $ 26,321 + 8 + 5 
Annual rate of deposit turnover] 9.0 9.8 — 8 7.8 — 9 0 
Placements in employment. 4,176 4,122 + 1 217 + 1 — $1 
Air express shipments 670 549 + 22 86 + 62 38 
Telephones in servicef 9,676 8,864 + 9 
TEXAS CITY: (pop. 16 — 
Postal receipts $ 163,478 $ 184,140 + 22 $ 22,982 + 238 + 82 
Value of building pennies $ 4,393,595 $ 3,099,557 — 42 $ 317,600 +288 + 86 
Bank debits (thousands) — i 287,826 3 202,424 + 42 $ 27,377 + 4 + 6 
End-of-month deposits (thousands) tf $ 28,778 $ 20,575 + 16 $ 29,457 +14 + 16 
Annual rate of deposit turnover] 12.1 11.8 + 8 12.0 — 10 + 4 
Placements in employment (area) — 10,656 10,132 + s 772 — 13 + 3 
Nonagricultural civilian labor force parry 51,700 49,600 + 4 51,900 + 1 + 1 
Unemployment (area) { 2,400 3,000 — 20 1,700 + 8 — 3 
Percent of labor force unemployed foound? 33 + 3 ae 1 
TYLER: (pop. 38 a 
Retail sales ; + 1 + 10 + 54 
Department and enuuedt stores _ acuaphine + 6 Se + 10 +109 
Postal receipts iceibeceek ee os | 592,589 $ 644,134 + 9 $ 79,713 + 21 + 78 
Value of building permits_______. ._.$ 4,656,509 $ 5,086,159 — 8 $ 288,628 — 2 + 9 
Bank debits (thousands) $ 648,663 a 599,034 + 18 $ 59,185 + 11 + 19 
End-of-month deposits (thousands) tf 3 60,925 $ 61,728 + 1 $ 60,647 + 8 + 6 
Annual rate of deposit turnover] 11.6 11.6 0 12.1 + 4 + 14 
Placements in employment 5,069 6,821 — 20 326 + 8 — 28 
Air express shipments econo 2,277 2,505 — 9 365 — 2 + 64 
I SO i esiceesineensescctinsteanninininten 19,134 18,128 + 6 
VICTORIA: (pop. 16,126) 
Department and apparel store sales * sini + 6 : + 10 + 99 
Postal receipts ¥ CLS Tee aes ee z 212,464 $ 176,101 + 21 $ 30,264 + 23 + 68 
Placements in onglayment._ 3,354 2,931 14 217 — 13 — 28 
Air express shipments____ 571 592 Sa 79 — 16 + 52 
Telephones in serviceJ____ 8,973 8,004 + 12 





For explanation of symbols, see p. 31. 
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Percent Percent change 
change 
1952 Dec 1952 Dec 1952 
from December from from 
City and item 1952 1951 1951 1952 Dec 1951 Nov 1952 
TEXARKANA: (pop. 40,628) § 
Retail sales§_. ; peter Bei ONES cette eda + 4 + 6 + 21 
Department and apparel stores} _ Sethe pastas a i + 6 : sis + 8 + 62 
TU I oa aceite 572,269 $ 637,937 + 6 3 73,042 + 14 +109 
Value of building permits$___.. cibienainicaniiids eens glekekatn $ 362,720 +657 + 12 
Bank debits (thousands) §.. ee ae 468,742 $ 404,667 + 16 $ 89,308 + 3 + 6 
End-of-month deposits (thousands) tf Se aere 26,682 $ 24,263 + 10 $ 28,769 + 12 + 8 
Annual rate of deposit turnover] 9.5 9.6 — 1 8.5 — 12 + 1 
Placements in employment§ 17,863 13,559 + 32 1,354 + 64 — 11 
Nonagricultural civilian labor force${ 44,600 40,280 + 11 45,950 + 9 x 
Unemployment§{_. 7d I €s AO aS ORE RE SO 2,400 8,000 — 20 2,450 — 8 — 2 
Percent of labor tenes unamphepedst ner 5.4 7.4 — 27 5.3 — 16 — 4 
Ab puns ipa $$... 1,215 1,256 — 3 157 + 12 + 52 
WACO: (pop. 84 ne 
Retail sales — 6 és + 9 + 57 
Apparel anne... someaaiaaton + 38 — 2 + 72 
Automotive stores__. wise mcm ) oes + 9 + 30 
RS Bn, + 12 + 4 + 48 
Furniture and household appliance stores.____.. cite Te malian ihe cane oes — 6 + 10 + 65 
Lumber, building material, and hardwarestores.. a — 80 +14 +118 
Office, store, and school supply dealers_______. SETS > ee + 8 cela eee + 6 + 76 
Postal receipts... a sintskeaios ..$ 1,284,979 $ 1,079,838 +14 $ 157,499 + 12 + 69 
Value of building ‘permite. cae $ 12,178,308 $ 14,898,029 — 15 é 664,911 — 28 + 21 
Bank debits (thousands) desis me i ae a 870,188 $ 832,354 + 5 $ 83,802 + 10 + 21 
End-of-month deposits (thousands) tf = ae 90,386 3 82,645 + 6 3 98,160 + 6 + 1 
Annual rate of deposit turnover]... ravers 9.6 10.1 — 5 10.3 + 65 + 20 
Placements in employment__ : ici taemaaass 12,126 12,010 + 1 949 +17 iat ae 
Nonagricultura] civilian labor ted 44,900 44,430 + 1 46,050 + 1 x 
Unemployment{_. siaeiteaiaiceh 1,900 1,320 + 44 1,800 + 50 + 6 
Percent of labor Sores enmupherelt ais 4.2 3.0 + 40 3.9 + 50 + 5 
Air express shipments__......______. en ere ee 2,234 2,485 — 10 300 + 18 + 49 
WICHITA FALLS: (pop. 68 ener 
a a ce) eet — 6 oe + 38 
Department ond wound ane eau pei = tren ne : — 1 — § + 85 
Postal receipts. ~ edibaktecastasces aie biccilacesalsccces ae ae ea $ 1,018,996 x $ 127,654 + 7 + 70 
Value of bailing permits. a ccvewctborsininsccisopaselt Bee $ 6,134,117 +149 $ 823,235 +282 +170 
Bank debits (thousands)... wane $ 1,088,434 $ 940,449 + 10 $ 96,125 + 10 + 9 
End-of-month deposits (thousands) tf are 106,859 $ 99,957 + 5 $ 118,333 + 4 + 3 
Annual rate of deposit turnover] _ 9.7 9.4 + 8 10.3 + 5 + 6 
Placements in employment _____ 10,605 10,222 + 4 775 + 2 ie 
Nonagricultural civilian labor forcef 42,300 40,740 + 4 48,150 + 9 ical 
Unemployment]... ne 1,600 960 + 67 1,800 +100 x 
Percent of labor dues eneteniewett. 3.8 2,4 + 58 4.2 +100 aoe 
Air express shipments_________ 2,844 3,255 — 13 892 a + 85 








xChange is less than one half of one percent. 
*Preliminary. 

tReported by the Federal Reserve Board of Dallas. 
tExcludes deposits to credit of banks. 

fAnnual data are monthly averages. 


§Figures include Texarkana, Arkansas (pop. 15,875) ana ~>xarkana, Texas (pop. 24,753). 


(Continued from page 19) 


velopment of the latter is beginning to be recognized, 
and if local capital will take advantage of the opportunity 
offered, there should be a large number of industries of 
this type established within the next decade. Outside capi- 
tal has been largely responsible for Texas industrial 
development based on raw materials, but the major 
portion of funds for the establishment of market-oriented 
processing should logically come from local sources. 
There is need for expansion in metal fabrication of many 
types, spinning of synthetic fibers, insulation, machine 


tools, air conditioning and heating equipment, electronics, 
farm machinery, fertilizers, food processing, plastics, and 
other types of consumer goods. The aluminum fabricating 
plant at Rockwall, the Westinghouse globe factory at 
Paris, the establishment of a General Electric facility to 
turn out vacuum cleaners and fans at Tyler, and the 
Sears Roebuck paint factory at Garland are examples of 
how the need for consumer goods in the Southwest is 
being met. There is room and need for many more of the 
same type. 


STANLEY A. ARBINGAST 
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Average month 











Deo Nov Oct 
1952 1952 1952 1952 1951 





GENERAL BUSINESS ACTIVITY 

tIndex of Texas Business Activity (100.0) 2 290° 282 284 268 251 
Index of bank debits in Texas cities . 673 739 672 617 

§Income payments to individuals in the U. S. (billions—seasonally 
adjusted at annual rate) ae 2762 $ 2761 $ 2675 $ 253.6 
Index of wholesale prices in the U.S. (1947-49=100, unadjusted). } 110.7 111.2 111.6 114.8 
Index of consumers’ prices in Houston (unadjusted) ........ : 196.4 196.6 195.4 193.0 
Index of consumers’ prices in the US. epnenperied)— canine ; 191.1 190.9 189.8 185.6 
Index of postal receipts in Texas cities....... 374 406 382 331 

tIndex of miscellaneous freight carloadings in the Southwestern Dis- 
trict (17.6) ee canis . 141 157 144. 145 
Business corporation charters issued (number) .. : Sh eis Seat f 244 276 224 
Business failures (number) ....... See Resta 7 8 7 

TRADE 

tIndex of total retail sales (adjusted for price ange, 47.7)... 243 229 228 
Index of total retail sales in Texas 514 481 471 
Durable-goods stores ................. : SII ony 704 653 670 
Nondurable-goods stores ......... ; 398 375 
Ratio of credit sales to net sales in department ‘and ‘apparel stores. i : 63.3 63.8 
Ratio of collections to asaneniel in venoiuaiantoen and ihonaeind stores 4 y 45.7 46.9 
§Index of gasoline sales.» es Hee he 260 250 


PRODUCTION 
tIndex of industrial electric power consumption (14.8) ..... eee 536 451 
Ciesne n ere wees BO weemee WO 209 199 
TENE SES SESS TE at ee 99 102 
Index of cottonseed crushed. ia Ba ert Aiea 2 141 114 
§Index of southern pine production (unadjusted) pettiniatt rr : . 123 
§Index of dairy product manufacturing a : 55 
tIndex of urban building permits (adjusted for price e changes, 3 38). 188 
Index of urban building permits... a 397 
tIndex of crude petroleum production (8. 6). a : ; 232 
tIndex of total electric power consumption (3. 0)... He eR ee ie es : 594. 
Index of industrial production in the U.S... ee. 219 
§Index of cement production OSS ees cme eh bets 327 
§Construction contracts awarded (thousands) boat Oneen vane emt iE $ 97,484 $106,474 $102,651 


AGRICULTURE 
Index of farm cash income (unadjusted) ae iene een é 859 441 512 
Index of prices received by farmers (unadjusted) ....... 290 311 332 371 


{Index of prices paid we farmers in the U.S. (parity index—uandjusted, 
(1910-4=—100) 269 282 288 302 


{Parity ratio for Texas. eee 108 109 110 115 123 
Index of prices received by farmers—livestock (unadjusted) ............ 321 327 371 445 
Index of prices received by farmers—all crops (unadjusted) 267 286 303 316 

FINANCE : 
Loans, reporting member banks in Dallas district (millions) ........ $ 1,745 1,731 $ 1,609 ¢ 1,468 
Loans and investments, reporting member banks in Dallas district 
(millions) $ 3,167 3,219 $ 2999 $ 2,713 
Demand deposits adjusted, reporting member banks in Dallas district 
(millions) $ 2,446 2,496 . 2385 «©6§3  2317 
Bank debits in 20 cities (millions). an $ 6,325 5,366 $ 5,425 $ 4.989 
Revenue receipts ef the State Comptroller (thousands) _ $ 56,887 $ 62,138 $ 58,076 $ 54,205 
Federal Internal Revenue collections (thousands) .. ; $110,140 $124,963 $183,342 $161,990 
LABOR 
Total nonagricultural employment (thousands) ... es 2,301.8 2,258.1 2,249.9 2,215.1 2,108.2 
Total manufacturing employment (thousands) ... Sues 437.7 437.1 434.6 425.9 401.9 
Durable-goods employment (thousands) ......... peace 205.9 206.3 206.2 203.3 186.6 
Nondurable-goods employment (thousands) ... 231.8 230.8 228.4 222.6 215.3 

Nonagricultural civilian labor force in 17 labor market areas ; (thousands) 1,648 1,630 1,620 1,600 1,528 
Unemployment in 17 labor market areas....................-.-.--.------2+--00---00000- 50,250 50,125 47,345 52,000 46.280 
Placements in 17 labor market areas..... Ae 30,385 37,012 41,733 36,439 36,696 
Percent of labor force unemployed eet sea nee 3.0 3.1 2.9 3.2 3.0 


All figures are for Texas unless otherwise indicated. All indexes are based on the average months for 1985-89 except where indicated and are 


adjusted for «easonal variation (except annual indexes). 
Manufacturing employment estimates have been adjusted to first quarter 1952 benchmarks. 


*Preliminary. 

+The index of business activity is a weighted average of the indexes indicated by a dagger (t). The weight given each index in computing the 
composite is given in parentheses. 

tNew series. Index computed from estimates of retail sales published by Bureau of the Census. 

$Annual averages for 1952 are based on the eleven-month period. 

{ Revised. 
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